Paper / Subject Code: 66846 / Elective : Bankruptcy Laws

Total Time: 2 Hours 30 Minutes Maximum Marks : 75

NB : 1. Please check if you have received the correct Question Paper ;
2. Answer all Questions as per the instructions given ;
3. Do not reveal your identity or put any signs, markings, inscriptions anywhere on
your answer sheets ;
4., Give relevant case laws / references / illustrations.

Q1. Answer Any Six of the Following : 6 X 2 =12 Marks

a. Mention any Four Objectives of the Insolvency and Bankruptcy Code, 2016 ? /
A ST HT, 2016 =T HIVIETRT IR SETET Sooid HT 2

b. What do you understand by the term ‘going concern’ 2"/ M H T TS T 2
c. What is information memorandum ? / ‘3rq-fu-f:g|-1 ey’ U 1Y ?

d. What is the time limit within which the first meeting of the Committee of Creditors
needs to be conducted as per the provisions of the IBC ? /. 3Tl € =41 TRqdlfar
Fetarrea aftrdteht ufect Sash fohedt FemaEia ST o STawre AR 2

e. Mention any Four duties that need to be undertaken by an Interim Insolvency
Resolution Professional ? / SR faamael Neliee™ T e AN =R shded
grm?

f. What is the Bankruptcy Commencement date ? / mﬁgﬁﬁwmm
S ?

g. Mention any Four types of persons who can be called as the associate of the debtor as

per the provisions of the Part III of the Insolvency and Bankruptcy Code of India ? /
IR feames@ it dfga=ar |t 111 =31 qeiTdI FSIaR=T HeshR] FeUlT Helltedl ST

TRUTT=AT ST TR =T SIhi < ol hil,

h. Who can make the application for bankruptcy of a debtor as per the provisions of the
Insolvency and Bankruptcy Code of India ? / HIXAT=A feaTesERT wigd=an d{gd']’g{‘ll{

FoleTr=aT feaTF@ i aTa Shivr 37 o STehdl

1. What is the minimum period for which the Liquidator is supposed to preserve the

registers and books of accounts in relation to the liquidation of the Corporate Debtor ?  /
TR 1 TR ShreTrareft fomeft @12 2
j. Define Operational Debt. /AT S afeaTere s,
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Q.2 Answer Any Two of the following : 2 X 6= 12 Marks
a. Fast Track Process. / BT geh JTehaT.
b. Debts Recovery Appellate Tribunal. / st ageil 7ol =TT,

C. Information Utility. / SR IS ?ﬂﬁ'%lﬁ
d. Write a note on the composition of the IBBL -/ IBBI =T TeHa Ueh 1Y forar.,

Q.3 Answer Any Two of the following : 2 X 6 = 12 Marks

a. What important provisions with respect to the powers of Creditors and the validity of
the IBC were provided by the Supreme Court in the landmark judgment of the Swiss
Ribbons Private Limited V/s. Union of India. / Ra@ fag yrrege fafude v/s wia sme

=T UfcreTieh et Golie shigi sheiari STferehR ST [BC =it Jear =T Havid shivrear

HET=A1 Al Y& shedl BlcdT, d $I8 .

b. A Public Announcement with respect to Corporate Insolvency Resolution Process
needs to be made. / FHTINE feATE@RT RATIRM Tish=aT Havid HIeS(eh HT50TT L0t
I TS,

1. What do you understand by the term Public Announcement and who is responsible to
make it 7 / WTSISIeR SYOIT AT SR TFETCT 1 THSTA ST ot T ATl Stefererd
IV 3R, AT == .

ii. ‘Describe the essential contents of a Public Announcement, where it needs to be published

and within what time limit / BTk S5O HTe¥eh ded =T AU 3T, TSR B0 S
STRTIRTA 0T TR 3T SATIVT AT I Tl TR, TSR ! for=IT HfeT.

c.- A group of Creditors come together and wish to initiate the Corporate Insolvency
Resolution Process. / TG ek 7T Tt AT HTMT hidie feares@ill fAmehor gfshar a&
HE 3T,

i. What is the threshold of minimum default for initiating Corporate Insolvency
Resolution Process ? / Wmﬁﬁ@wm@mwm
wtaT fordt 3112 2

ii. Who can initiate Corporate Insolvency Resolution Process as per the provisions of the
Insolvency and Bankruptcy Code ? / feame@itt Hfed=ar qiqeiqam, Hidie fearaer]

frretoT wfshar shio g% o Srehd 2

iit. The process of Corporate Insolvency Resolution needs to be completed within what

time period as per the provisions of the Insolvency and Bankruptcy Code ? / feares@r
Hfgd=aT AUEITHR ShTIRE ST ST ST5HaT ShIUTeaT ShIATE T Ul L0l 1w 3o
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d. M/s. Underground Limited wants to apply to act as an Insolvency Professional Agency

in India. Specify the following : / . Jisunss fafies yrarder feanes@rt smawrtis
TSIt TRV ShTH OIS 375t e 3foad 3.
Tt T8 T

i.  What is the Application fee that shall be needed to be paid by Underground

Limited for being allowed to act as an Insolvency Professional Agency ? /

feaesEl saTerTeh TSt FRUH W o=l et fHesvamrdt seumse
feAfEaT hivTd $1sf [eeh Wi AT 2

ii. Within how many days of Application the certificate of registration may be

received by the applicant Organisation ? / TS o= fohd fea@id STsier
ST AU ST fir 9 2

iii. The certificate of Registration thus received shall be valid for what period from the
date of its issue ? / ST TN ITH FTelel TG THTOTIS ST ST SIRERINY B
FTATTL ST T 3T0A, F TIT .

Q.4 ‘Answer Any Three of the following : 3 X 13 = 39 Marks
a. Critically analyse the various provisions related to nature and contents of

Resolution Plan under the IB.C. / ~3T&.s1.® aAdriq @Wﬁ?ﬂﬁﬁ
wsifera farforer aeqei= gfsreat fersor =,

b. Provide a detailed analysis of the priority of payment of debts mechanism as
given under the relevant provisions of the .LB.C. /3 it @t = G

TSI TG eATTHT sl TS A0 STETITS TR fr g woT

&l <h{l.

c. Give a detailed note on the role, powers and functions of the various Adjudicating

Authorities as mentioned under the LB.C. /3.9t vt qﬂﬁmﬁ%ﬂ
d. Describe and distinguish the various powers and duties of Interim Resolution

Professional and Insolvency Resolution Professional. Also, enlist the circumstances

under which they can be replaced. /  3ditH ﬁ@@@?mﬁ SATIOT S e TTaE
fraiicae Stheretrean faferer sifrerm Tifor o= gt 7T vtk foreT. e, T shivren
afefRerdta sractel ST, Iehdld o TIY .

¢. “The role of a bankruptcy trustee is to administer bankruptcy matters and act

as a liaison between the debtor and the creditors”.

Explain the above statement in context of the various provisions of the I.B.C.
[ eaTeEt e iRt feaTe @il TehuTi= SASTa HTH0T higR Ji< 1
IO 0T HTe” SRS = farforer qeqdi=an dewid, slier foem e .
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