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Paper / Subject Code: 37915 / Taxation Laws.

S

2 Hours:_" Maxxmum Marks 60

NB: 1. Ensure that you have received the Correct Questlon Paper
2. Do not reveal your identity anywhere on: the Answer Sheet
3. Provide Examples / Illustrat10ns / Crtatlons wherever requ1red / neede

A

(6 X2- 12 Marks) e

Q.1 Answer Any Six of the Followmg P

(a) Define Short Term Capltal Asset as per the provrsrons of the Income Tax Am A
(b) Explain IGST. .~ \ . 5

(c) Explain Perqu151tes
(d) Define ‘Deemed Let Out Property

v'\')- s

(¢) Define Firm.." & e = one 2

() Define Annual Value ; N i

(8) Define “Person” under the Maharashtra State Professronal Trade Callmgs and S &
Employrnent Act 1975 < _ N S

(h) When and why was the GST 1ntroduced in Ind1a N &

(i) Describe Amortlsatlon of Intanglble Assets v

(j)-:_f?What is[TAT? :

" Q.2 Answer Any Two of the Followmg o : 2X6 =12 Marks)

(a) ~ What do you understand by: the term Self-assessment %

(b) Write a note on Deprecmtlon i < ?"’- '
’:’-;Q “(c) erte a note on the va_rxous Savmgs based Deduct10ns avallable under the Income Tax
vAct of Indra : . %
% (d) Descrlbe ‘the concept of Tax Deducted at Source under the CGST Act.
Y Answer Any Fwo of the Followulg | (2 X 6=12 Marks) |
a (a) ‘What shall be the rate of GST appllcable on each, of the following as per the provisions
& o of the GST Act 55 . ol

£ ngh Speed Diesel..
n Judicial Stamp Papers
iii. Kerosene. .-
7 iv. Advocate’ sFees :
v. High End. Moblle Phones
i Umbrella
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Paper / Subject Code: 37915 / Taxation Laws.

this will be considered as a Taxable event under GST Act?_.~

(b)  Ms. Alexa supplied goods worth Rs. 80,000 to Mr. Sii. Discuss with reas@hs whether -
(c) State and explain the Heads of incor_n'\é{under Wthh the foll
included : & $ o
(1) Pension received from a fonp’@f employéi;
(ii) Salary received from a future emplpyér‘j :
(iif) Money received by Mr:‘Baba from the sale ofan old nqﬁ-Workinch})mputer

owing incomes shallifité'

o

N

(d) Discuss and critically analyse the CwIT Versqs‘fﬁmar Diamonds Limited case decision.

Q4 Answer Any Two of the Following : (2X 12 =24 Marks) -

(@) Explain and aga}iiée the saﬁéht provjs_ibhs of theGST At

(b) Discuss apdiiﬁhalyse_tl_%é;\‘/arious vpﬁ;visions.,x;);f\the Mahi;féshtra State Profe_ss’igé;lal,
Trade, (‘Z;ﬂ\i‘ings anfi-xEmploym/gn‘t Act, 1975. KoM i o5
(©) What do'you understand by the term “Residential Status”, State and explain that how is

it determined fot various types of Assessees undér the provisions of the Income Tax

Act. Also discuss its effect on the Tax Liability. < o s &
d) l‘f_'Write a detailed analysis of the Various deductions and exemptions available under thc

"variou;sj)'r'ovisions‘;_\'of the Incgiﬁe Tax Act:

P
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2 Hours - Maximum Marks. : 60
NB: 1. Ensure that you have received the Correct Questlon Paper ;
2. Do not reveal your identity anywhere on the Answer Sheet ; :
3. Provide Examples / Illustrations / Cltatlons wherever requlred / needed

Q.1 Answer Any Six of the Follewing S raehO L 23 (6 X 2 = 12 Marks)
(a) What is ‘Tax deduction at source’ under the ‘Ineome Tax Act?
(@) Define Long Term Capital Asset as per_thepro_visi()ns of the Income Tax Act.
(b) What is Self Assessment as per the provisions of the Income Tax Act?
(c) What is Indirect Taxation ?
(d) Define Income frorn Other Sources ?
(¢) Explain the term ‘Person’ as deﬁned under the Maharashtra State Professional, Trade, Qallings

and Employment Act, 1975 ? And P’ il
(f) What do you understand by Savings based Deductlons ?
(g) Deﬁne Assessment Year under the Income Tax Act 2
(h) - What are the difference between an ‘Assessee and a ‘Person’ as per the provisions of the

Income Tax Act ? o
(1) When and why was GST introduced‘ in India ?
Q.2 Answer Any Two of the Following : , (2 X 6 =12 Marks)
(a) Explain the Procedure forAssessment under the Ihcome Tax Act 1961?
(b) What is Dual GST Model? Explain It's Fodhures?
() Explain the concept of a Hous‘e Property Lease Transaction & Taxation process thereof.
(d) Explain Professional Tax and it’s applicability;
33630 : Page 1 of 4
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Paper / Subject Code: 37915 / Taxation Laws.

Q.3 Answer Any Two of the Following : : : ; (2 X 6 = 12 Marks)

(a) Discuss and critically analyse the Vodafone Limited Versus Union of India case.

(b) Ms. Amrita incurred a loss of in Speculative Business. Advise whether she can adjust this loss
against the profit of her normal business 9 Critically analyse the facts of the matter.. R

(c) Mr. Akash received pension of Rs. 10,000 from his former émployer eihd aSalary, of Rs. 50,(500
from his current employer in the Previous Year. ’
What are the provisions for changeability of Income received under the head ‘Salary’ as per
the provisions of the Income tax Act of India. Also, elaborate giving reasons as to which of
the Incomes as earned by Mr. Akash will be chargeable in the Previous Year and under which
Head. : & # - \ .

(d) Ms. Sarita supplied godds worth Rs. 30,000 to Mr. Amol. Discuss ‘with reasons whether this
will be considered as a Taxable event under GST Act ?

Q.4 Answer Any Two of the Following : | (2 X 12 = 24 Marks)

(a) Explain and analyse the salient provisions of the GST Act. |

(b) Discuss and analyéé the various provisions of the Maharashtra State Professional, Trade,
Callings and Employment Act, 1975. :

(c) Elaborately discuss the various provisions related to determining the Residential Status of
different classes of Assesses as per the provisions of the Income Tax Act.

(d) Write a detailed analysis of the vari_o,usv deductions and exemptions available under the various
provisions of the Income Tax Act. - ‘. v e
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c. AT aufay, ﬁam&mmwwfﬁ'éﬁ?&v@?a 10,000 Te9r fraTeft sifor wrsgr 2y
Rt T TR . 50,000 fvarar, WWWWW R
QWWWWWWWW T éﬁamseﬁﬁmﬁ%rmﬁ“ﬁw
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33630 Page 4 of 4

EC51D23A67324E8E28F36625473E71A5



HLooti LB Gun Lis (Poew) Som T
QP \ooroT1 2.

o Paperiff/.fSubjec.t,:;;,CrOde: 3791_'5’/ Taxati?ﬁ Laws. '

(g

\%\f\\\‘?/’b |

[Time: 2 Hours]. [ Marks:60]

1 Please read the InstrggﬁOns carefully. = s
" Do not disclose your identity ormark any inscriptions, signages ete.
anywhere on the answer sheets.’ ‘s

- Please check whether you have got the righit question papér.

bee

/-‘Multipoint“Fax’?
What is a ‘Capital Expenditure’? X
_Explain ‘Perquisite’?
) What are ‘Services® as per the GST? a0 Wi ~
- What kind of exemptions are available under the Maharashtra State
Tax on Professions, Trades, Callings and Employmerifs Act, 19757 5 5
What is an ‘Advance Tax’as per the provisions ofithe Income Tax L S~ e
)’What do yol understand by the tefm ‘Destination based T
« " Consumption’ with reference to the GST? - NV
~.‘h) What are the various advantages of Direct Tax.
i) Describe Assessment Year. e e
j) What do you understand by the term “Tax Evasion’?

Ql Answer any six'of the following:
N .~ @) Whatdo you understand by::

Answer any two of the following: ¢ e G B 12 O
1) Explain the role arid powers of the GST Council. LY R

.+ 2) Discuss the various Authorities as mentioned in the Income Tax'Act.

3) What is a ‘Capital Gain’. Discuss the ' ways to determine its types and
Zapplicability-as per the given provis ; \

~SIndia, o :

| Discuss ‘the various  categories of persons who are. 'li

Professional Tax in Maharashtra as

Visions of:the relevarnt, Statute in®

Statute in the State.

x

Answer any two of the following: ) 4
23 .~ a Comment on which of the-following oceurrences, the GST shall be applicable
e or.not applicable and why R N v A
i, <3 i) Transportationof Medicines: - & P
i) Services provided by way of parking at NagpurRailway Station.
iif) Ambulance Services provided by-a private organization on'payment of

.+ Petrol and Diesel charges by the patients or their relatives.
_<+1v) Slaughtering of animals in a slaughter house. o
.» V) Transportation- of goods worth Rs. 1,300/- by a private transporter for

its customer on paymentof money. .«

b

Ms. Albela is an: international referee ¢
dctsas a referee in an International match conducte
-of India for which she gets paid. -
<She is also appointed as a referee for a-charity match conducted by a
Corporate < &
Organisation butis been paidithe fees as areferee for the said charity match, -

Determine providing elaborate reasons, whether Ms. Albela is tequired to'pay

)
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Paper / Subject Code: 37915/ Taxatlon Laws

. Petitioners . of a group- of htlgants are all legal practmoners two of‘them |
- ~having en slled as practitioners after retirement from service. Under.Section 3 NS
of theMaharashtta State Tax on Professmns “Trades, Calhngs and-‘_;»
Employments Act," 1975, th “petitioners ar '

d Ms. Angelna retlred from service in the year 2021 22 She teceived the
arrears of salary pertaining to the Financial Year 2020-21 after retirement. "

1) State whether the. arrears as reCelved by Ms. Angehna are taxable If
50, when. Give reasons for your answef: N

ii) Is*there any eli

a) Explam Assessment Also ‘discuss powers of the (
Assessing Ofﬁcers of the Income Taxs.
b) ‘Explain the various types ‘of GST.in India. Dlscuss the disﬁnguishing :

: characterlstlcs of each type of GST.

) Elaborately dlscuss the various characterlstrcs and computatlon
proyisions related to ‘Income from House Property under the Income
Tax'Act. ¢ 79 . 5 s

d) Discuss the: varlous provrslons related to ‘Clubblng of Inc.me’ ‘Set.

Joff’ and € Arry forward’ of Iosses as per the Income Tax Act in Ind1
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Paper / Subject Code 38005 7 Taxatlon Laws.

[Markszlﬂg.:] ‘

Pleas 'Echeck Whether you have got the rlght ques on paper
Please read the'] ) 1 o

. Do not disclose your 4 'entrty or\mark any in;
3the answer’sheets ’

. What a;e ‘the Varrous types.o Profess1 "n"Tax Payers in Maha

“'f. Whatdo you understand By the termTax Plann}ng"?

g Whatisa 'Re”‘enue Expénditure’? o ol el

. Discuss the'concept of Place of Effective Management of a Co ‘pany with .espectt the
;resrdentral Status of%; orporate entity as, .per the Income Tax

How are*“exports treated undk ‘the GST regime i ks

i WhaLklnd of assesses are; allowed deprematlo ‘assets ung

method as per the prov1s1ons of the Income Tax Act 1961--. i

Q.2 Answer Any Four of the followmg
<a. Write a'short note on Depreciation .
&b, Writes :  short note on the GST Councrl ' -
7 c. Writea short ote on 'Clubblng of Income as per the provrslons of the Income, Tax Act
d. Write a shortnote on 'Settrng off and Carrymg forward of losses'.as

Wf\fﬁrcome Tax Act
- Write a short note. Integrated GST.
L What is the Consohdated ind of Ind

AnsWer Any«Two of the followmg :'

;Petltloners ofa group:; of litigants are all legal practrt_ro" 1S, two of them hang enrolled
as practltroners after’retirement from service. UnderiSectlon of the Maharashtra State Tax
on Pro\fesswns Ti des, Calhngs and Efnployments Act, 1975, the petitioners are 11abIe to
\ pay the profession tax upto. Rs. 2 500/- per annum. The petitioners challenge the,
NG constitutional validity of the above prov151on d of the Act:

,_Dlscuss the vahdlty of the petltlon ‘and provismns of 1e Statute ;

Ms Angeuna retlred from serV1ce in the year 2021 -22. She recelved the arrears of \__alary
pertarmng to the‘ F1nancra1 Year 2020 21 after retn'ement ;




its shop
' "W" ln
Tamil Nadu It transfers some, of its stock from its shop in Clty "X o its other umts 1
‘Maharashtra (intra=state) and’,- amil Nadu (lnter-state)
Determlne provid 3 \ ]

Page2 of 4
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20 MCQs — 1.5 Marks each = 30 Marks

1. What are the Five heads of Income under Income taxAct, 1961 2
I BUal, 1961 mmﬁmmmﬁaﬁmﬁaﬁa

a. Salary, House Property, Business & Profession; Capnal Gains and other sources
IR, ©RT= AT, SHadm, Higdel! 76130 Sa¥ Sia.
b. Salary, Rent, Business & Profession, Capital Gains and ather sources

TR, YIS, 39T, Higdal 76T ISR Iid,
c. Salary, Rent, Business & Profession, Capital Gains andRoyaItv

TR, YIS, Hiaelt AT S0y et ks
d Salary House Property Business & Profasmn, Capital Gams amiDIVIdend & Interest

income

IR, TRE ATaHT, aaaw:r mmeﬂﬁrm ar@ranaaaa

2. A person exclusively engagedm suppIy goods that are not liable to'tax. lS not hable for which
of the following under the provisions of the GST Act.

mma@m@mmmmmm
Wmmmﬁ '

a Regmtramm

A d.buymgtaxablegoeds g

3 SamarthHUngftedzcartotheson of the Karta for passing the 12th Boards Exam. Fair
MazketVal‘ueofthecar isRs. 3,00,000. Determie the tax implication in the hands of the

ipient 7
%aﬁmmmmm#aﬁﬁwwmﬂtﬁ?ﬁ CREEIEE]
IR g7 3E%. 3,00,000. W T gaTd el URu i sw 2

a. Not taxable: e

- FUETR
b FMV is exceeding Rs. 50,000, hence, it is taxable as income from other sources

o mmwwm 50,000 T&T SIRA SRIEN, § SR Wi (Noed B

!
F398EFC1F13F4B2A267CB6C11E00ODF06
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Ta xaH
¢. Capital Gains X KT i)
Yisda BT

d. Whole amount is ta.;sable as Income from other sources
Ui YaHH SR Waib g Hodhd WGUH HUE IR

4. Input Tax credit refers to crednoftaxpaxdonwhatkmd“ofsupphes 7
mmmmﬁmmmmm

a. Inward

TS

b. Outward

c. exempt
URRE

d Ineligible
SO

Rajesh is employed as the Sals head of a. Soﬁ drmk Compmy, he receives a car from a

distributor. The value of thecar is esnmate&atRs 3,00, 006 Whatxsthe tax xmphcanon in the
hands of Rajmh 2

mmmv 3eoeowfr% ?@mﬂrma—mﬂmﬁfﬂawv
a. Taxable as income fromx ather sources: -

w@awﬁmﬂmwm
b. Taxable as Capttaf Gams
m@ﬁm
c. Not taxable T
_m’fﬁﬁ

d;“ o Taxable as Income from Saiary
wmﬁ@aﬁw I

6 The Presxdent shail, wrthm'suxty days fmmthe date of commencement of the Constitution
(101 Amendiment) Aet, 2016, by order, constitute a Council to be called the Goods and
. Services Tax Council under'which «of the following Article:

?Igfﬁ-ﬂ Ffeur (e SOKH) R, 2016 G I TREURE 916 feawi=n e,
aréa:ff @Eﬂaﬁaﬁ m@?ﬁmaﬂﬁr@mmqﬁwmwuﬁww

&Ar@cleg79A"‘ <
A219A e
b Article 269 &
e RIGR PN T
-~ ¢ Article 246 A
" d.Article 277 A

fo Bb F398EFC1F13F4B2A267CB6C11E00DF06 -
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10. Section 27A of Maharashtra State Professional, Trade, Callings and Emplaymenr Aet, 1975
provides exemption from payment of professional T: e S

ax to which of foﬂawmg i
HERIY e UIhSd, &, HIfeiT iy

| TEigHe Uae, 1975 %Wzm,a&ﬂaﬁaffﬁm?f _
Aulier off e 3 & U9 e 3 2 :
a. Members of defence forces
TREU TS G

b. The badli workers in the textile industry
BIYS IS Feell SRR,

¢. The persons who have completed the ageof 65 years
ST ST ATt akaﬁ‘@f%@\?ﬂ%a
d. All the above
i ad

11. What is the rate of. Standard dedncuon on Net Anmual Value of the House property under.
section 24(a) of the Income tax Act, 19612 ~ .-

Wm 1%1WW2«A)WWWWWW

a. 20 %
20%
T
| .
Caasw o

12 Asper the ﬁrévisions of the GST, the *Time of supply’ refers to which of the foilowing ?

g _ | p
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s . j
TG Xabrom
SIHEHT RGETR, “[{aeurEt 3 mmm&% g
a. When goods are really supplied :
i ¥ BRI RaeT ST
b. When tax is collected
SRR AT
c. Time of transfer of goods
T[T SR 3B
d. When tax becomes due

ﬁam’a’aa‘réa

13. Inter-state trade is presently subject ta Whlch of the follnwmg
memﬁﬂmaﬂh% %

a. SGST+CGST -
SGST +CGST

b. CGST +IGSTF
CGST +IGSF .

c. Integrated GST .~
gRdcsast -

d UTGST+IGST
UTGST +-I'G_S_?r =

27/a5 b2o22-

14. What is the maximam amount of entenamment allowance permissible as deduction for a Non
Govemmental employee %

a.Rs 5000
Rs.SOOO
b I[Sd‘ofBasxc SaIax:y
@ﬁman/s |
A cTheActualamount

: e ctItlsneta'edncﬁble

mﬁmﬁmm?@

15 Before winch forum does an appeal against an order of the Assessing Officer under the Income
Tax Act. ruh’.s lie?

=

F398EFCIF13F4B2A267CB6C1 1EQODF06
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Taxapon =l
a. Commissioner of Income tax (Appeals)
SRR TG (37dier)
b. Income tax Appellate Tribunal
TR 3fdiet Frfiesu
c. High Court
I AT
d. Supreme Court
SEIE R _
16. Which is the Previous Year to the Assss;ném Year 2019-20 under Tncome tax Act. 19617
ammm 1961 mmzow-ze %#Fﬁ?f‘q‘!faﬁurc‘reﬂ%?

= a. Previous Year m&dMarch 31 2020

rmﬂ?ranfﬁn nrn‘zozo Q’iﬁﬁm?r

b. Calendar. Y&r endﬁd«Decembeziﬂ, 2619
aﬁaaﬁu %ﬁﬂzemﬂa‘fm

(o Prcvmus Yw endecharch 3. 2019

HrfE a3 Irrq‘zmsﬂ’rﬁﬁm%

o‘_ Previous- YwendedMarchaL 2021
Hvﬂaa'ﬂf%’m uRF 2021 Q‘!Gﬁﬂﬂ@f

»- >17 What is the Tax mxpﬁcaumofthﬁ hqmdaxed damages received by a company from a supplier
ofplan:forfaﬂmre to. eomply wrthmthe supulatedume 2

a. Capnal Recexpt
znsa?ﬁm

b ,Revt_:nucrec'g;pt_ :

c Deferred revenue receipt

s
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d Income in the year of failure to comply
I HRUTTd SRIRRGT Sledr=aT aufald Jaas
18. Goods and Service Tax is what kind of Tax regime ? :
T SO YT B2 &} BT TH R B IR 1R 2
a. Single Point Tax
R aide ax
b. Multipoint Tax
Aediuige &
c. Regressive Tax
it X
d. Optional Tax
19. The term “Goods” under th; CéST Acf‘ "ZIHTdo& not include which of the following ?
CGST HTIaT 2017 alana Y mmﬁﬁﬁﬁﬁ:ﬁmﬁr JRAY AT 2

a. Growmg Crops

b. Grass
_c'AiétmmbleCléxm :
T ?cffzfmm :
-d.Moncy S

W
= 20 The ﬁ'rst Comnnttee to dmmn GST model was headed by which of the following experts

mmmmmmmmmmmm
aﬁfo .

a Vgagxemm
ﬁﬁﬂﬂsaﬁﬂ
b DrManmehanSmgh
' amﬁiﬁﬁm

2 G Shasthharoor
AT 274

d N/a"ma,la s/ thaye rman

s Fakram 7
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Descriptive Questions: [Attempt all Questions for 3 marksmch =30 marks] ?

1.

W

10,

Explain 3 deductions under Chapter VI A of the Income—mx Act, 1961.
T B, 1%1WMWAW3WWE

Write a note on Agricultural Income under the Im:om&tzx Act, 1961
&R B, 1961 aavfaq;mmqaaqﬁ@ |

Explain the role and the ﬁ.mctmnmg of the GST €ouncil.

ST & it et st WWW

Write a note on Return of Income the Inccme-tax Aet, 1961.
OB BTG, 1961 WWW@@U%@

What is GST? Explain | the ebjectives of mtroductmn and implementation of GST nationwide.
it g & T T 2 Mﬁﬁmﬁmmmﬁanﬁr HucrasrquiiE! 3P Wy H.

Explain co utanon of Long—tetm Capltai;(}mns mmlmovable property.

Explam the- pre—re‘qmmtes of &varlmg the beneﬁt of the compesition scheme under GST.
o g sicier Ul ST o SOl e AR WY a.

Mexm(m the deductmns under section: 24 of the Income-tax Act, 1961.
WW 1961 armarm mmmm

~\ Explam Tax Llabﬂny on Composite and ijed Supply as per the GST regulations.

3 'ﬂmammmﬁmm@aaﬂ WY H

.Explam thetemg Supply wider the purview of the CGST Act 2017.
- REE e 2017 S HEE ISP I WS WS B,

3
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: N. B.

Q.1

: Answer the questions as per instruction

Write short notes on (any four):—

22 [ 12219
Paper / Subject Code: 38005 / Taxation Laws. <
LLE Sem -~
gLs sem -VIIC

Time: 3 Hours

Figures to the right indicate full marks allotted.

Write Short Answers (Not more than two sentences):- o
a) What is “Self Occupied Property” under the Income Tax*Act;B\
b) Define the term “Person” under the Income Tax Actx & A 5

c) Write any two intangible assets eligible for depreciati
d) What is “Defective Return” under the Income Ta'
€) What is “Resale” under the MVAT Act?
f) Define “Appropriate State” under the CST Ack” > ¢
g)- What is “Jewellery” under the Income Tax Act? "
h) What is “Charitable Purpose” under the I\né““qme'\Tvax
|) Def ine “Goods under the MVAT Act. ,»g?itx SH

£

a) Agricultural Income A
b) Presumptive Income for ProTes?s
¢) Tax Invoice

d) Loss under the lncome

e w“ants to adjust this loss against his

4

g l'zer becomes liable to pay tax under the MVAT Act?
s under Chapter VI-A. .

Page 1 of 3
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Laws.

38005 / Taxation

.
.

Paper / Subject Code

8L.S

rinifed unde

{g]

N

0

3 ]
N~

g:
X7

ngomeTe

X

-
N

e

) -
e
&

TEX A

pany is det
"Assessee" under
under the Income T

e

S

i) What is "Permanent Account Number" (it
J) What is "Business" under the MVAT .

(3 Hours)

erj{

l

Write Short Answers (Not more than two sentences
a) State how the residential status of a com

b) What is the meaning of the term

f) What is "Annual Value" under the Income Ta

g) What is "Turnover of Sales" under the MVA

Figures to the right indicate full marks allotted.
¢) What is "Charitable Purpose"

d) Who is an importer under the MVAT Act ?

e) Whatis "Long Term Capital Gain" ?
h) What is "Place of Business" under the Cs

Write short notes on (any four) (=
a) Self Occupied Property

b) Goods under the MVAT Ac

c) Return of Income

d) Collection of Tax at Sou

. Answer the questions as per instruction
e) Works Contract und

N. B.
Q.1
Q.2

I b 3 i
= [ c ()] B >
O h©O e o
o olim e
g § S ¥
S8 B ' =)
2 ot
ap? 3§ 8 =
=
288 8 =
[ - A
d o3 o M
858 &
D=L O o m
adct B £
S =
D), B8, 2 ]
B N E .m
£8B, a, ©
N 0 O ©
£ «WWMIN.‘\\ .,Mim‘«,mm\\ m\v

i
t to

™

LT
AT

G

oun

octor; dé
A

foo)

ng to clubbing of income.

heliability for registration of a dealer.
chase-in the course of interstate trade or commerce" and "Sale

,

od

lating to computation of income under the head "Salaries".

ut computation of "Capital Gains"

E076FB8825DF20E7789714A9E6057FBB

hs relating to audit under the MVAT Act.
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= 25
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ion Laws.

38005 / Taxat

Paper / Subject Code
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N. B.

Q.1

Q.3

—7Z><a,+7‘0’7’)
% Sern - W

—

- VT
BZAS o s “’—(‘3/’Hours)

: Answer the qQuestions as per instruction
Figures to the right indicate full marks allotted.

Write Short Answers (Not more than two
a) What is "Short Term Capital Asset” under the Incomes
b} What is "Annual Value" under the Income Tax Act 2
c) Define the term "Goods" under the MVAT Act. PR
d) State when an individual is treated as resident {?\' ol
e) What is the Meaning of "Assessment" e
f) Define "Importer under the MVAT Act. & R°
9) Whatis "Crossing the Customs Frontiers of fridi
h) What is "Deemed Let Oyt Property” under the in
i) Whatis the meaning of "Firm" under thé%lé“gglﬁ\e_
i) Whatis "Resale” under the MVAT Ag;?gg”? “‘

sentences) :-

:a’

Write short notes on (any four) =~ £
a) Transfer

b) Let Out Property
¢) Sale and Sale Pri
d) Income

e} Depreciation
f) Tax Invoice

r

12

e purchiases of taxable
astate purchases of taxable g6
Intrastate purchases of tax:

PPN o) 4:\:»1 i;/,ﬂ‘;\““\

+

$>

9 ransaclions amount to "Sale” under the MVAT Act -
apital goods asiserag < N
damaged raw material as & rap '
AR N A YO 3 SR i e e
2D 5ﬁfmshedcgoods"through‘ mercantile agent,
AR IO I oS

z%"’ & 3

R o

48
Y £ 1
©.course of interstate trade or commerce” and “Sale

ome Lnder the head "Income from Other Sources”,
under Chapter VI-A,

';;fé!éging‘ to registration under the MVAT Act.
“ofincome under the head "Salaries",

TURN OVER
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[Time: Three Hours]

Please check whether you have got the right qug thori ¢

N.B: 1. Answer the questions as per instruction. &

2. Figures to the right |nd|cate full marks allgiied\ :
f\» S R
Q1  Write Short Answers (Not more than two sentences)ﬁ P F
a) What is "Long Term Capital Asset" under t@al@%cgiﬁe"l"“@e“
b) Define "Assessment Year" and "Previous X«é*ar‘ii}“r,r)&,\ %g:l’ﬁ
c) Define "Goods" under the MVAT Act. IES SEA A
d) What is "Alternate Minimum Tax" und‘ervth“
e) State the meaning of "Cost Inflationinde:
f) Define "Agriculturist" under theM A\ &
g) What is "Appropriate Government' @qur“th“@ _
h) What is "Manufacture" unde\;\the/ \ @%Vé«}»\? -@1/

VIVA
' i) What is "Collection of Tax a?g%;?‘ce »qunﬂ‘ ?’
: ) Whatis "Jewellery" undqt&ﬂnmm

~

Q.2 Write short notes on (any fgt_sl:

a) Return of Income Qy;\ S
b) Tax Return Prepar\g\;}’Qg.” N

c) Schedules to the M }(Z‘Ay
d) CapltalAssetoami\ggg"\n:\sgfg 4
e) Works Confngtgygﬂe\ the!

f) Perquls@es’“\ ISR

ST >

Q.3 Answer wnth«él;ﬁng\f” g@@%ﬁnﬂy@ly NS
a) State\wh‘é’tﬁaﬁtﬁéﬁqﬂ‘gwlt%@@ 00

.\I‘l @3\\& ‘ 5

S Lﬁttél:ﬁx ic

‘;ff“ce to Branch
teen
ss of retall trade having annual turnover of Rs. 20
busmess on presumptlve basis? If yes, what is the

rth Rs. 1 lakh from his father without consideration.

48

.ompﬂtat;n of income under the head "Income from House Property”.
é?‘purchase in the course of export" and "sale or purchase in the course

AD55F62224318 ABD441CFBD7676012CE
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1213 ._\iL / S —— L0314 & L0718 /L0059 TAXATION LAWS

Q.1 Write Short Answers (Not more than two sentences):-

a)
b)
c)
d)

Q.P. Code?é’

[Time: Three Hours]

Please check whether you have got the right ques

N.B: 1. Answer the questions as per instruction.
2. Figuresto the right mdlcate full marks allottedg' :

Define "Assessee" under the Income Tax Act.
Define "Block of Assets" under the Income Tax Act:
What is "Speculation Business" under the Incorne:
What is the rate of tax on packing material unde? 'ﬁ
What i 15 "Crossing the Customs Frontiers oﬂ it -

Q.2 Write short notes on (any four):— 20
a) Check Post -
b) Income from Other Sourcas_
c) Income Tax Appellate\p]"rjbgl’;at
d)
e)
f)
12
ot}bwu Qg“ eiag‘a LOFy; 48
u’% g“m utgu niof: n@me under the head "Salaries". 4

fd r{d set off of losses.

)j‘nyltjé ta 'ﬁablllty
e or purchase in the course of jnterstate trade or commerce" and "sale outslde a

3321695B20842B155E053B1185A8159B
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Q.1

'El/‘g Sen NI QP Code : 304400

b) State whether the following’sh

: Answer}

LLB Sewn - TU (Témcﬁk on Lawo z;:

({3 Hours ) i Total Marks : 100

: Answer the questions as per instruction
Figures to the right indicate full marks allotted.

Write Short Answers (Not more than two sentences) :- 20
a) What is "Charitable Purpose" under the Income Tax Act?

b) Define "Goods" under the MVAT Act. .y
¢) State how the residential status ofa firm is determined under the Income Tax Act: -
d) What is "Alternate Minimum Tax" under the Income Tax Act ? ™

e) What is "Appropriate State" under the CST Act ?
f) What is "Importer" under the MVAT Act ?
g) What is "Place of Business" under the MVAT Act ? &

h) What is "Securities Transaction Tax" under the Income Tax Act ? {.—gz‘
) What is "Cost Inflation Index" under the Income Tax Act ? o
J) What is "Block of Assets" under the Income Tax Act ? « \:fj
Write short notes on (any four) — S 20
a) Tax Invoice Lot
b) Perquisites &7
¢) Collection of Tax at Source }9
d) Capital Asset and Transfer Q\«}
€) Sales not liable to tax under the MVAT Act };\b
f) Works Confract under the MVAT Act N
; AY ;
Answer with giving reasons (any two) = ‘i;“ : : 12

a) State whether the following transactions #mount to "Sale" under the MVAT Act
1) Drawings by the proprietor in king’
i) Leasing of goods O

e

iii) Branch transfer = A0
Ies are in the course of export —
i) Sale of goods by A of Mmbai to B of London
i) Sale of goods by C o;f;Mumbai to A of Mumbai for supplying them to B of London
_ N ~
c) State whether the ‘,ﬂs}\tﬁgwmg expenses are deductible while computing income under the
head "Profits and:Gains of Business or Profession" —
1) Income Taegj?
ii) Bad Debts\™
1i1) Advegti;,s?‘e‘ment Expenses
He fo llowing elaboratory (any four) — 48
a) Discliss how "Income from House Property" is determined. '
b) Explain the provisions re lating to carry forward and set off of losses.
c)~Discuss "Dealer" and state when he is liable to pay tax.

- d; Explain "Sale or purchase in the course of mterstate trade or commerce" and "sale or

purchase outside a state"
e) Discuss the provisions about audit under the MVAT Act.

1) Discuss any six items of income that do not formpart of total income.
[ TURN OVER
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Seluu B Lee. L Tigsetklse Lol Cpph Nov.

Sem VI Bes

<

N.B. :

~ Write short Ans:wers (Not more than {vo sentences) :

(h) What is "Block of Assets" under the Income ‘Tax Aet’

(d) Securities Tra-saction Tax.

~ (a) State whether the

2015

Q.P. Code : 23618
(3 Hours) [ Total Mafks : 100" § |

(1) Answer the questions as per instruction.

(a) State the rate of tax applicable on goods specified in Scheoule C dl‘l(l
Schedule E under the MVAT Act.
(b) What is "Chzritable Purpose” under i"e Income Tax Act?
(c) What is "Speculation Business" under the Income Tax Act? _
(d) What is "Crossing the Customs Frontiers of India" under the CST Act?
(e) What is "Cost Inflation Index" under the Income Tax Ac.\
(f) What is "Resale” under the MVAT Act?
(g) What is "Personal Effect" under the Income Tax Act’

(i) What is "Goods" under the MVAT Act?
(h) What is "Manufacture” under the MVAT Act?:* :

Write short notes on (any four)
(a) Residential “tatus.

(b) Tax Invoice.

(c) Works Ccrtract.

20

(e) Deemed Let Out Property o

< (f) Dealer.

12

wing receipts amount to Income under the Income

Tax Act -
(i) Winning fr ‘:"n'Lottery

(if) Provident. Fund contribution W=~ce1ved from Employeps

(iii) Cash Agsistance received against exports.

shether the following sales are liable to tax under the MVAT Act-
y"Sale of goods in the course of export.

“Sale of taxable goods being capital asset.

ii) Supply of foodstuffs in canteen.

TURN OVER
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Q.P. Code : 23618

2

(c) Mr. John of USA ordered certain goods from Mr. Manish of Mumbai. Mr. | {
Manish has purchased the goods from Mr. Rohan of Mumbai for the
purpose of supplying them to Mr. John -

(i) Ctate whether the sale of goods by Mr. Rohan to Mr. Manish will't
treaicd as-sale in the coursc of export under the (CST Act, fa

(ii) When a sale is said to be sale in the course of export?

Answer the following elaboratory (any four) : et 2 48

(a) Explain the provisions relating to Set Off under the MVA “Act. ‘

(b) Discuss the provisions relating to carry forward and set off of loss under ——
 the Income Tax Act. _ e
" (c) Discuss the provisions relating to computation of income under the head

"Salaries". '
(d) Discus. "Sale or purchase ou.~ide a state
cnrse of interstate trade or commerce”

(e) Discu: = the provisions relatu:g to computation of IN ot Wealth.

(f) Discuss the provisions relating to registration under the MVAT Act.

“

Q
"o

and "Sale or purchase in the

TURN OVER
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(3 Hours) [ Total Marks : 100

N.B.: (1) Answer the questions as per instruction.
- (2) Figures to the right indicate full marks allotted.

1. ‘Write Short Answers (Not more than two sentences) :-
(2) What is "Appropriate State" under the CS [ Act ?
(b) Whatis "Minimum Alternate Tax" under the Income Tax Act ?
(c) Whatis "Permanent Account Number" under the Income Tax }j}\, ;
(d)  Whatis "Cost of Improvement" under the Income Tax Act‘7 h
(¢) Whatis "Place of Business" under the MVAT Act ? S
3 (f) Whatis the meaning of "Taxfree Goods" and "Taxable g}o ds" under the MVAT
- Act? i -
(g) Whois liable to pay wealth tax and at what rate M o :
-(h) Whatis "Collectlon of Tax at Source" under th&““Income Tax Act‘7
(i) Whatis "Manufacture" under the MVATAGI =
() Whatis "Set off of loss" under the Incop*c »1ax Act'?

20

i

2. Wrte short »nOtgs on (any four) = 2 : : B
(a) Clubbingof i.come. * \x,;-»»"
(b) - Set offunder the M VAT Agvm -
(c) DCPICClatl(u-
(d) Tax Invoice unde: the. TQ*JATAct
‘(e) Income from Other“"Sources
(f) Dealer under the 1Q’l“'\/’ATAct

3. Answer with giving reasons (any o)t e 12

(a) (i) Mr. 'I'homas\a owner of Four Trucks whlch are used for goods transport business.
Mr. Thomas bw not maintained books of accounts for his business. Can he declare
“wader presumptive basis ? if yes, what is the amount of income to be

declarf;am“.‘.'
(i1) Mt Manohar has sold some old personal jewellery. Whether the profit on sale
I'be taxable ? if yes, under which head ofincome ? .

(b) - State whether the followmg persons are dealers under the MVAT Act -
. ':':‘7.""'“’(1) Konkan Railway Corporation sellmg scrap material.
(ii) Bank selling old computers. , :
: (111) Mercantile agent selling goods belon ging principal.
=N . - i [TURN OVER
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: (lc) Mr Smith of Austraha has ordered certain goods from Mr Rahul of Mumbal

3‘ 3
S

supplymg them to Mr. Smith.
State whether the sale of goods by Mr.Sunii to Mr. Rahul will be tremed ag
the course of export under the CST Act. ,
‘When a sale is said to be sale in the course of export ?

in

(1)

(ii)

4. Answer the following questions elaborately (any four) :-

‘(a) Discuss the provisions relating to computation of i m,ou:nc under the head
"Capital Gains". Rl
Explain various Assets under the Wealth Tax Act
State the provisions relating to registration un&\?.ir the MVAT Act.
State when c sale or purchase is consi "leref,f;x obe 'S ale or purchase outside
a state" and "Sale or purchasc in the com;s\;of interstate trade or commerce".
Explain various authorities under the \’[VAT Act. ;
Discuss any three dcductlon under,&}i‘aptcr VI-A of the Income Tax Act.

)
(o)
(@

(e)
(H

'Q%\"TEUT : %00

v ﬁmﬁ%(ﬁ@mﬁmmmﬁ) -

) Wﬁ?ﬁ%{m A AT’ TGS T ?
m‘@,s;hm'ammﬁ ““fepmT el % TR w1 ?
W'{a:mmsrmﬁr FTEH WA FAE TS T 7
mesmﬁ GO T TS ST 7 '

' FN-Con. 7877-15.

Mr. Rahul has purchased the goods from Ml Sunil of Mumbai for th purpose (u«“"’

48
s

iy

20
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(3 Hours)

Answer the question as per the instructions.

1. Write short answer (not more than two sentence)

(4 a)
(b)
(c)
(d).
(e)
®
(8
()
€y

4)

24
6y,

- (iD)

(ud)

(iv)

W)

(vi)

3.

(a)

- Con.

What is Scrutiny Asscssment U/IT Act,
Define Income U/IT Act.

Define Business U/CST Act.

Define India U/WT Act.

Define Goods U/MVAT Act. ;

Define Speculative Business UAT Act.
What is TAN U/IT Act. :
Define place of Business U/MVAT Act,
What is valuation date U/WT Act.
Define sale U/CST Act.

Write short notes: (any four)

Capital Expenditure U/I'1 Act.

‘Agriculturist U/MVAT Act.

Income from other sour.» U/IT Act.

Turnover U/CST Act.

Income from Business .r Profession U/IT Act.
Profit in Lieu of Salary. ' '

Solve ti.e following with reasons: (any two)

Mr. ‘B’ Mumbai transfer the goods to their addit
situated at Ahmedabad, whether such transaction
ofsCST Act. Decide.

U/MVAT Act.
(i) Bank selling the gold coins.

S

)% qj “\
D L&

QP Code : CY-2525

(b) Whether the following persons are liable to registered as a dealer

: (ii) Agriculturist cultivating the land personally.
(c) Mr. Amitabh retired from service from ABC Corpt. in the year 2013-

14. Mr. Amitabh received the arrears of salary
20112000 o

(1) Whether the arrears of salary is taxable,

(1i) Is there any relief U/IT Act for arrears

9745-14.

[ Total Marks : 100
20
20
12
ional place of business
attract the applicability
pertaining to the year
if so when?
of salary?

[ TURN OVER:
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QP Code : CY-2525

Answer the following elaborately: (any four) 48

(a) State the provisions regarding computeton of income under the head
income from Capital gain.

(b) When sale or purchase of goods said to be taken place in the course -
of Import or Export U/CST Act. :

(c) Discuss the return of wealth. Explain the wealth escaping assessment

U/WT Act.
(d) Explain the provision relating to the clubbing of income U/IT Act.

(¢) When Dealer is liable to registered and to pay the tax UMVAT Act.
(f) Define declare goods U/CST: Act. -

Con. 9745-14. ‘
. [TURN OVER
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(a)

(b)

©
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Jon. 4-13. : =
3 (3 Hours) [ Total Marks : 100

[N.B.: Answer the question as per the instructions]

1. Write short answer (Not more then two sentences) :— 20
(a) What is Revenue Receipt U/IT Act. '
(b) Define the Assesse U/WT Act.
(c) Define the Appropriate state U/CST Act.
(d) What is the transfer of document of title under/CST Act?
(¢) What is set-off Under MVAT Act?
(f) Define the salary :U/IT Act.
(g) Define the capital Assets U/IT Act.
(h) Define the sale price  U/MVAT Act.
(i) Define Assessment year U/IT Act.
(j) Define interstate sale U/S3 (a) of CST Act.

2 Write short notes on (any four) - : 20
(a) Sale UMVAT Act. o '
(b) Sale in Transit U/CST Act.
(c) Agriculturalist UMVAT Act.
(d) Income U/T Act.
(e) -Assets exempt from wealth Tax Act.
(f) Place of Business U/MVAT Act.-

3. Solve the following with reasons (any two) :— ' i2

Whether the sale of following items from one state to another state will attract
the applicability of CST Act —

(i) Sale of Newspaper

(ii) Software.

If Mr. “A” of Mumbai sale the goods to Mr.”B” of Banglore when the goods
are in transit, Mr.B transfer the L/R in the name of Mr. ‘D’ of Chennai whether
such attract the applicability of CST Act. Decide.

Mr. Mukesh retire?l from service in the year 2012-2013. He received the arrears

of salary pertaining to the financial year 2011-2012 in the year 2012-2013 —

(i) Whether the arrears is taxable, if so when?
(ii) Is there any relief U/IT Act for the arrears of salary?



Lax3-D:\Data-60 - ' ' e
© Con. 7674-VB-5394-13. - 2
4. Answer the following elaborately (any four) :— : 48
vd) Define the salary. Explain the deduction available in respect of salary income.
“) Explain the provision relating to the clubbing of income U/IT Act.
X€) Discuss the offences and penalty provision UMVAT Act. &
ve) Explain when there is sale or purchase taken place in the course of interstate
trade or commerce U/S. 3 of CST Act.
(e Explain fully deemed Assets U/WT Act.
(& State the provision regarding the computation of income under the head of income
from House property. '
(WUt waTR)
(3 d9) [ TRUT 0T : R00 o

(g : GRS IR o)

3. UigdE I e (SR areEien S @) - . 'Ro
(3) AR HEATIHY TggS T TBUS I ?
(q) FUATH FEATIHO HLEdT 41 Gy A& 0.
(F) HEE REhR FEYHER 9 TS RIS S ?
(8) <hgld fa. FHETAR AT ATl gahTE HHEYN gLl S0 TEUS T 7
(3) <E< FEUAFIR AT-3ATH U 6 ?
(%) STRAHR FEAFHER TR A1 Hx= = forat,
() A FEAHIR Wigdel! ATaAas] sqrEn 1.
(B) <8¢ SRUGHR TN 9% a1 Gl sarean fora.
() SR FREAHER A0 ad a1 GR=h =g o ' Dy
(]) <. 9. FHAHER o™ 3(37) THO ERUST T @1 wnsh sy . i
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(N.B. : Answer the questions as per instructions.)
1. Write short answers (Not more than two sentences) :(— ' 20

(a) What is “Previous year” under the Income Tax Act 7
(b) When a house property is considered as

(c) Define “Resale” under the MVAT Act.
(d) What is “Valuation Date” under the Weal

“Deemed Let out Property” ?

th Tax Act ?

(e) Define the term “Person” under the Income Tax Act.
() Whatis “Place of Business” under the MVAT Act ?

(9) What is “Crossing the customs frontiers of India”

(h) State how the residential status of a
Income Tax Act. :
(i) What s the rate of tax on

under the CST Act ?

foreign company is determined under the

packing material under the MVAT Act ?

() Whatis “Declared Goods” under the CST Act ?

2. Write short notes on any four of the following :—

(a) Dealer under the MVAT Act :

(b) Scrutiny Assessment under the IT Act
(c) Appropriate state under the CST Act
(d) Clubbing of Income

(e) Income

20

(f) Composition Scheme under the MVAT Act.

- 3. Solve the following with reasons (any two) :—
(@) Mr.Shekharis an advocate by profession. He

() Underwhich head of income, will the

be taxable ?
(i), Whether income from the
the same head ?
(b) State whether the followin
(i) Auction of Goods
(i) Sale of foodstuffs in canteen
(iii) Carriage of goods by railway.

12
is also a part time lecturer in a law college.

salary received from the law college

practice as an advocate will be taxable under

g transactions are sale under the MVAT Act \—

(c) Mr. Sohan obtained an order for export of goods to Mr. John of London. Mr. Sohan

purchased the goods from Mr. Ra

jan for the purpose of supplying them to Mr. John.

(i) State whetherthe sale of goods by Mr. Rajan to Mr. Sohan will be treated
as sale in the course of export under the CST Act.
(if) When a sale is said to be a sale in the course of export ?

4. Answer the following elaboratory (any four) :—

(a) Explain the provisions relating to registration under the MVAT Act.

(b) Explain sale or purchase o
interstate trade or commerce.

48

utside the State and sale or purchase in the course of

(c) Discuss various assets under the Wealth Tax Act.

(d) Explain the income taxable under the head

available while computing income under th
(e) What s “return of income” ? Ex

“Salaries”. What are the deductions
e head “Salaries” ? :

plain the provisions about return of income.

(f) Discuss penalties and offences under the MVAT Act.

.[ TURN OVER
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N. B. : Answer the question as par instruction.

1. Write short answer (not more than two sentences) :— 20
(a) Define Best judgment Assessment U/IT Act.
(b) Define Assets U/WT Act.
(c¢) How to determine the residential status of an individual U/IT Act ?
(d) What is set-off UMVAT Act ?
(€) Define dealer U/CST Act.
(f) What is Assessment year U/IT Act ?
(g) What are the Income are not liable to the U/IT Act ?
(h) Define India U/WT Act.
(i) Define purchase price UMVAT Act.
(i) Define goods U/CST Act.

2. Write short notes (any four) :— 20
(a) Sale price UMVAT Act.
(b) Transit Sale U/CST Act.
_ (c) Agricultural UMVAT Act.
= (d) Income U/T Act.
(e) Dealer UMVAT Act.
(f) Income from other sources U/IT Act.

3. Solve the following with reasons (any two) :— 12

(a) Whether the following persons are liable to registered as a Declare
U/MVAT Act — :

(i) Government department selling old stoves
(if) Agriculturist cultivating the land personally.

(b) If Mr. A. Mumbai sale goods to Mr. B of Banglore when the goods are in
transit Mr. B transfer the L/R in the name of Mr. C of Chennai. Whether
such sale attract the applicability of CST Act ? Decide.

(c) Whether the sale of following items from one state to another state will attract

< the applicability of CST Act —
(i) Sale of Newspapers
(ii) Software’s.

4. Answer the following Elaborator (any four) :— 48
- (a) Define net taxable wealth and discuss the exampled asses U/WT Act.
(b) Explain the Assessment and relevant penalty provision U/IT Act.
(c) When Dealer is liable to pay tax U/MVAT Act ?
(d) Discuss the return of wealth and explain wealth escaping assessment U/WT Act.
(e) Define the declare goods Under CST Act.
(f) Explain the different kind of Assessment U/IT Act.

[ TURN OVER
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