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20 MCQs — 1.5 Marks each = 30 Marks

1. What are the Five heads ofIncomeundﬁImomctaxAcf, 1961 RIS AR B

. Ui H19gT, 1961 mmmmmﬁmm

a. Salary, House Property, Business & Profession, CapualGamandothersources
WIR, TRIE! A, a9, Hisdal 6L g W -

b. Salary, Rent, Business & Profession, Capmlﬁamsandothersaurc&s
TR, HIS, GUR, HiSad! 10T I SR Gid. :

c. Salary, Rent, Business & Profession, Capital Gains and Royalty
WIR, HIS, Higdelt AT I Jaect

d. Salary, House Property, Business: &Profmsmn, Capital Gams anlemdend & Interest
income

QIR SR Ao, amm mmmmmmm

2. A person exclusively enga.yd“m suppIy guec& tlmt are not liable to'tax. lS not liable for which
of the following under :hepmwsmns of the GST Act:

WWWWWWWWW

WWMWW
a. Regxstrauon "

| b. supplymgtaxfreegnqu
WWW

€. mpplymgtax ﬁ:ee mces

il mmgmahregm o

3 Samtﬁ]iﬂ}}'r'g:ftedawwtheson of the Karta for passing the 12th Boards Exam. Fair
- -Market Vahie of the car'is:Rs. 3,00,000. Determie the tax implication in the hands of the

Bt

; "'ﬁ%ﬁﬂ%ﬁﬁ%ﬁﬁ@m#ﬁﬁwwm%ﬁ?ﬁ CREEIEE
W:ga&nérs_ 3,00,000. YT AT BT e URor Al e

a. Not taxable: .

A AR
b - FMVis exceedngs 50,000, hence, it is taxable as income from other sources

: aﬂémé’rmqams 30%0&%%%%33?@@%%%
= ma{%

_h:'-_‘__' |
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‘ - Ta XaH ov
c. Capital Gains feERadd
Yiggd! T%1

d ; Whole amount is tazgableas Income from other sources
wufmwia‘rawﬁaﬁwman%

4. IuputTaxcredﬁreferstocredﬂaftaxpaxdonwhathnd"ofsupphes? .
wmmwmmwmm

a. Imward

TS

b. Outward

c. exempt
TRIY

d. Ineligible
U=

St Ra}csh is employed as the Salas hcad oﬁa So& drink Cumpany he receives a car from a

distributor. The value of thecar is estxmawdlatRs 3 OGOOG-Whans thetaxnnpllcauonmthe
hands of Rajesh ?

T G e R e e g e o, e R B

FIA! S0 JETo . 3,00,000 38, mmwmﬁ%ﬂwv
a. Taxable as incoine fropxather sources:

mﬁmwﬁsm%mwmﬁ
b. TaxableasCapztaIGams
u@?ﬁmwm
C. Nottaxable o
amrﬁvﬂs‘t

& Taxad:vle as Imome fmealm:y

6 Tha Eremdeﬂt shaIl, wrthm'smty days fmm.the date of commencement of the Constitution
: (101 Amendment) Aet, 2016 by order, constitute a Council to be called the Goods and
Services Tax Council under which of the following Article:

ugtﬁfr WY (101 GOk BRI, 2016 Y& e ARQURE We 3= 3,
E@aﬁaﬂmmeéﬂmwmwmw

_a_ArtxcleZ?gA =i
A2T9A - ol
b.Article 269 A~
S eTERAIR T -
" ¢ Article 246 A
2, CERDRRTRN A
.";d.Amdem'A-
Aim e

w0 A . . : ; ,n | :2
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Ta xa Hon
T TheShareoftherﬁts of one of the Partner of the firm is :
T ORI aTeT 318

a. Fully taxable

quf o HRUT e

b. Is Fully Exempt w's 10(2A) R e
10(2A) TR QUiT! G S 312 I EEET

c. Fully taxable under “Salary” | "

d_ Is Exempt upto Rs. 2.5 lacs

T s oA IR

8. The Goods and Services Tax is not Ievisblc'on which of thie followiti heads i bndia
mﬁaaﬁﬁa&aﬁaﬁmm a&;&nfﬂr Yare mmmﬁ

a. Four Whecler Autamobzie Cam

b. Purchase of AustmlmnDnﬂars thrmlgfr;noﬂicml thugn_Exchauge Dealer in India
YRara Gﬁﬁmﬁm S STa wvd

c. Two Wheeler Scooterami Motor Cyclm
W R A g e
d HighSpeed Diesef -
9 Whmh of thefollowmg would be aliowable as-a business expense ?

aﬁﬂ@aﬂaﬁmwwwmﬁ&nﬁ”

Incomctaxpaui A

" ;iwnum

¢ Employers Com'ibnmmpﬂld Sttt e EiGano ] YRex IR et 0 o peinn
s -"oflmomc. o

mmmmmm WRUGIgET R e aRreT
¢ Employers Contribuuon paid after the end of the Financial Year and filing of return of

Income

2
F398EFC1F13F4B2A267CB6C 1 1ECODF06
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BlE  Sem - Yii =

“Tetxa 470
10. Section 27A of Maharashtra State Professional, Trade, Callings andEng:taymenr Aet, 1975
provides exemption from payment of professional T -

ax to which offoﬂawmg :
TERIY Ve UIbed, 38, ST S gt e 1975%%327&@!@13@3&%_
ausﬂamaimrﬁaaﬂmqua%% \ :

a. Members of defence forces
R ST Gl

b. The badli workers in the textile industry
HIUS FEII Taelt BRFTR,

c. The persons who have completed the age‘of 65 years

T ST aarEt Ekﬁ‘{ﬂfﬁaﬂéﬂ
d. All the above

i e

11. What is the rate of Standard deduction on Net Ammial Vatue of the House property under
section 24{a) of the Income tax Act, 19617 =~ .-

HHE HTAE, 1961 mrwzm)mmm%mﬂ@ma
Waﬁmﬂmaﬁ-ﬁﬁmﬁ 3

a.20%

20%
b25%

as%

: M.;izsr%

12. As per the prévisions of the GST, the ‘Time of supply’ refers to which of the following ?

4
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SiTHE=aT RIEFTER, “Esu 3 @Eﬂaﬂaﬁmmﬁﬁf _

a. When goods are really supplied

iG] I WRIERY YREedT ST
b. When tax is collected

SiegT B BT Sl wral
¢. Time of transfer of goods

TR AR 48
d. When tax becomes due

Vgl Y 3 R

13. Inter-state trade is presently subject to wtuch ofthe follnwmg e

mwmmﬁﬁmmﬁ#%w

a. SGST +CGST -
SGST +CGST *

b. CGST +IGST
CGST +IGST

c. Integrated GST =~
gfedesast

d. UTGSF +IGST
UTGST +IGST - .

2 las e 22

14. What is the maximum amcmntr of entﬂ'tamumt allowance permissible as deduction for 2 Non
Govermncntal emloyee s

a Rs. 5000
i 5000:
b IIS"’ofBasm Salary
?ﬁﬁﬁmus '
cTheAcmalamnunt
ttItlsnetdeducﬁblﬁ
mammw

15 Before: wmch forum does an appeal against an order of the Assessing Officer under the Income
- Tax Act nﬂmh&" _

=
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WWMWWWWWW
A TT AR 2

a. Commissioner of Income tax (Appeals)
BT YR (3dien)
b. Income tax Appellate Tribunal
BT Uit YT
c. High Court
3= iarery
d. Supreme Court

Tareg ey 7 :
16. Which is the Previous Yezt to theAssessmerear 2019 20 mda[mome tax Act. 1961"

I B, 1961 aﬁ!hammsfzmm %mﬁaa&aﬁuﬁaﬁfr

a. Previous Year mdedMarch 31,2020

mﬂaaﬁﬁamﬁzemﬁm&

b. Calendar Year endedDecemhe.r 3 L 2019

ﬁs‘é?ﬂfﬁn ﬁa’ﬁﬂzmgﬁ\‘rﬂm

¢. Previous Yazz endcﬁfMarchﬂ 2019
T A o 31 e 2019 39T WO

k! Previous Year ciided March 31,2021
ﬂvﬁaaﬂfﬁm rrﬁfzm i’lﬁ?fﬂﬂ'&’

17 What is the Tax mpﬁcatlmofthe hqmdated damages received by a company from a supplier
ofplantforfaﬂlme te. comply Wlthm the stxpulated time 7

rmaﬂrmﬁﬂ;ﬁ‘» £

a Caprtaqucexpt
'HIEBT'ﬂ‘EEraEﬁ
b Revmu&recezpt :
c Defermd revenue receipt

&
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B Lfb 5C~'m -V
d. Income in the year of failure to comply e g
OIS $HRUGTd SRt SiTear= 8fdier Sas
18. Goods and Service Tax is what kind of Tax regime ?
aﬁmﬁrﬁmw@mmﬁwm@?

a. Single Point Tax

e aise s
b. Multipoint Tax

HeeiUise FX
c. Regressive Tax

i B
d. Optional Tax .

LRIy

19 The term * Goods" under theCGST Act Z(HTdoes not include which of the following ?
CGST BTel zm aiari’a 'aﬁr mms&ﬁaﬂﬁmﬁrmﬁmw ?

a. Gromng Crops

20 The ﬁrst Connmttee to dmxgn GST nmdel was headed by which of the following experts

| & Vijay‘KeIknr
| Awew
" b. Dr.Manmohan Singh
e c Shashl'Ibaroor
R ZH-;{

F398EFCIFI3F4B2A267CB6C1 1EOODF06
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gt’ﬁ - Serm f-‘_r”,

R =R
d. Nirmala Sitharaman
e Sarme

_ Descriptive Questions: [Attempt all Questions for 3 mzks.-each,_—-'-'zo.nﬁskﬁ £ = e

1

Z.

[

0.

: :'mﬁﬁmamm

‘Expiam thetemr, Suppty unider the purview of the CGST Act 2017.

Explain 3 deductions under Chapter V1 A of the Incanx—taxAct, 1961.
3ER HET, 1%1ETMWAW3$H@%W%U

Write a note on Agricultural Income under the lncume:»tax Act, 1961
HTIHR BT, 1961 mﬂmwﬂqﬁa

Explain the role and the functioning of the GS‘I' €ouncil.

@wﬁﬁmﬁ@mmm“ﬂ

Write a note on Return of Income the Incame-tax Act, 1961..
AP HIIST, 1961 ﬂmwaﬂm

What is GST? Explain the ebjectives of mtroducnon and implementation af GST nationwide.
wa%mﬁm?%mmﬁmﬁmammamammﬁﬁmw

lain cor ion of Long-tenn Capﬁa{(imm en mmovable pmperty
zﬂ%ﬁﬂmﬂmﬁﬁm@mmm :

Explain the pre—recpmﬁm of availing thebmcﬁraf the compesition scheme under GST.
Gﬂmammmw%ﬂmgﬁwmw

Mention the deductlons umder section 24 of the Income-tax Act, 1961.
mm 1961 %ﬂrmm &w&ratrﬁﬁar Ieerd .

Iam Tax Llabﬂzty on Composite and Mixed S ly as per the GST regulations.
wﬁ%maﬁaww

- ﬂmﬂmz&nmm&&mmm@%m@mw

<3
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Paper /-‘Subject Code' 37905 / Taxatlon Laws ‘ P

Please oﬁeck whether you have("g‘ot the right question paper A
:  L-~Please req& the Instrugtrons carefull}’f R W AN

2. Do not disclose your: 1dent1ty or.mark any lnscrlptlons srgnages etc.
S anywhere on the. answer sheets -

Ly

Answer any s;x of the foLlowmg

‘a) What do you understand by Multlpom,t Tax
b) What isa ‘Caprtal Expenghture"?
e JRR) : &
c) _Bxplain Perqulslte"? Ly e
dj" ‘What arei»Servwes a\s‘ﬂper the GS@‘? ok

&

&) What km‘c‘l of’ exernptlons are aﬁ?lable under the Mahargshtra Stat v
- Tax.on Professions, Trades xﬁ‘a’llmgs anq, Employménts Act, 1 7\5?
Whgt is an Ad‘t'ance Taxe as per the growsmns 0 ‘th
Act? Ny A

hat do you understand by the term ‘Destmatxon based‘Tak on
: Consumptlon w1th,reference tOxthe GST? &%

What- are the varrou’s advantag?és of D1rect Tax. o
De:g\erlbe Assessment Year.;’: < o

z

What do you*‘iﬁlderstand by the term, ““?‘ax Evasmﬁ

.ujx

Q2 “—'\ Answer any two of the followmg
i .."1) Explain the role and powers of the GST Councrl :
e 2 2) Drscuss the varlous Authont;es as mentroned in thejncome Tag( Act

3) W,hat isa ‘Capltal Gain’,:Discuss the ~ways to determme 1te ‘types and
apphcabrhty 'as per the gi t
“India. B

gﬂgﬁl) Discuss.’the vanouS categomes of persons who are*’ hable tom,pay
A

A Profeﬁsronal Tamm Maharashtra as per~the provrsrons of the ré”lévant
a5 Statute in the State

¢ oy
Ny LoV ok

; .‘\ o p-..\.f‘i Ak Y ' .‘ v
Answer any two: of the followmg s AN e 7

oy

a. Comment on which of the iollowmg oceurrences,fthe GST shallbe apphc able
o’r -not appheabIe and why“

i) Trahsportatlon of Medlcmes foc \

ii) Services provided by way of parkmgat Nagpuré Rarlway Sta on. N
mgmArnbulanee Services prov1ded by @ private orgamzatlon on,payment .T
- Petrol and Diesel charges by theﬂpatlents or their relat1y$es
1v) Slaugtitering of ammals ina §feughter hqué’é ) 2
V) Tran“sportatron of goods worth Rs. I 30@/— by a pri ate-transt;fter for
its. customer on payment of money. . : '

12

f—"

,‘hb Ms, Albela is ;m mternatlonaT referee for professronal Kabaddr games. S
aoté‘*"as a referee’in an Intematronal match condupted by the Sports Autnorlty
Qf India for- “which she gets paid. ..

“She is also appointed as a referee for a chanty match condu ;ed by a & e
Corporate Pl : - - 4
Organ?xsatron butos been pau.tthe fees as- a\referee foﬂhe said ch\anty match’* '
Determlne prowdmg elaborate reasonn*whether Ms Albe]a 1sl>requ1red to pay

A

i 7
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P -"ﬁuoners, of a group;;

A

of llttga.nts xare all legal practltlo’ne‘rs two of‘them
‘having enrolled as praetmoners aﬁer retirement ‘from semce Under *Sectlon 3.0
of th “Maharashtra State Tax on P@Tessmns “f,Frades Callmgs and\“
Emp yyments Act 1975, the\ petmonerssare habIe«to pay thmprbfess:on tax
upto Rs. 2 50@7— per anphm The petltloners tréllenge th Constttutlf)nal
va’hdlty of ghe 'above pro ision of the‘Act . ’

‘Discuss the' vahdlty of | o}

S %1. Ms. Aﬁgema retIre’d from serv1ce in the year 20ﬁ1—22 Shekrecewed the
© arrears of salarygpertammg 15 the Fi inanicial Year Zﬂfﬁ 21 aﬁer ?etirement\
1) State-whether the arrears as, Tecewed by. :

S0, when Giveeasons for‘your answer."

ii) Is there any - relief under the Incomeﬁ’ax Act fo";‘ e
of salary : ;

A swer any two of the followmg

a) Expfmn Assessment Also,- &xscuss pow‘ei‘s of theCommlssroner and &5
A;ssessmg Ofﬁeers of the Tncome Taxk-‘-i o

b),gExplam the’ Vanous types of GST+i in India. D1scﬁss the dlstmgulshmgl
" characteristics of eachtype of GST. 5 i

. ~€) Elaborately discuss " the various characteristics ar;d computatlon
provisions related to ‘Income from Hou Property’“‘imder the Income

Tax ‘Act.

isions related to ‘Clubbmg of Ineorne ‘et
Carry forward of losses as




[L ﬁﬁ[f/\/ (old) Sy

8 g 3 i s

)*2621A253Af?ECC7799C083506E7EGBAF5
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Paperj-fSub]ect Code 37905 / Taxatm;n Laws. - :

WWWWWWWWa@ ﬁwmmw
mmﬂﬂﬁ@@ﬁwmwmﬁamw fre iR

' W‘%“H’Wﬁaﬁ R T A, arrcrm;ﬁmarfﬁrm

m Qo4 AT 3 ‘st mﬁwﬁa Bboo/- Hiad T wmEgE
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Paper / Subject Code: 37915 / Taxatlon Laws

2 Hours - Maximum .Marks, : 'G(l

NB: 1. Ensure that you have received the Correct Questlon Paper

2. Do not reveal your identity anywhere on the Answer Sheet ; %

3. Provide Examples / IlIustrations / Citations wherever requlred / needed
Q.1 Answer Any Six of the Following : i % 6X2= 12 4Marks)_ o
(a) Whatis ‘Tax deductlon at source under the Income Tax Act ? 2 |
(a) Define Long Term Capital Asset as per. the prov151ons of the Income Tax Act
(b) What is Self Assessment as per the prov1srons of the Income Tax Act?
(c) What is Indirect Taxation ?
(d) Define Income from Other Sources ?
(e) Expiam the term ‘Person’ as defined under the Maharashtra State Professronal Trade,_Q"allings

and Employment Act 19757 , A ; i
(f) Whatdo you understand by Savings based Deductions Bl 4
“ (g) Define AsscSSment Year under the- Income Tax Act ? |

(h); _ What are the d1fference between an ‘Assessce and a ‘Pcrson as per the pror1s1ons of the

Income Tax Act

When and v&__fhy was GSI‘"introduc_ed 1n India?

Q.2 Answer Any Two of the Following : : (2 X 6 = 12 Marks)

(@)

®)
(©

(d

Explain the Procedure for 'Assessmen't' under the Income Tax Act 19617
What is Dual GST Model? Explam It's F eatures'?
Explam the concept ofa House Property Lease Transactlon & Taxation process thereof.

Explain Professional Tax and it’s applicability.

33630 ' Page 1 of 4
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Paper / Subject Code: 37915 / Taxation LaWs.

Q.3 Answer Any Two of the Following : _ : & | 2Xx 6 =12 Marks)

(a)
(b)

(©

(d)

Discuss and critically analyse the Vodafone Limited Versﬁs Union of ‘India case.

Ms. Amrita incurred a loss of in- Speculatlve Business.. Advrse Whether she can adjust thls loss &

“against the profit of her normal business ? Crltlcally analyse the facts of the matter

Mr. Akash received pension of Rs. 10, 000 from his former ernployer and aSalary of Rs. 50, 000
from his current employer in the Previous Year.

What are the provisions for changeability of Income received under the head ‘Salary’ as per
the provisions of the Income tax Act of India. Also, elaborate giving reasons as to which of
the Incomes as eamed by Mr Akash will be chargeable in the Prev1ous Year and under which
Head. ‘ Y ;

Ms. Sarita supphed goods worth. Rs 30,000 to Mr. Amol D1scuss w1th reasons whether th1s
will be considered as a Taxable event under GST Act ?

Q4 AnsWer Any Two of the Followmg s P ’ -(2 X 12 = 24 Marks)

(a)‘ :
)

©

@

Explam and analyse the sahent prov151ons of the GST Act

Dzscuss and analyse the various prov151ons of the Maharashtra State Professronal Trade :
Callings and Employment Act, 1975. P

Elaborately. discuss the various provisions related to determining the Residential Status of

different classes of Assesses as per the provisions of the Income’ Tax Act.

Wnte a deta11ed analy31s of the various deductlons and exemptlons available under the various
prov1srons of the Income Tax Act : :

33630  Page2of4
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Paper / Subject Code: 37915 / Taxation Laws.

ram P e Bl

2

.4 WA Foreadt wwr vy ST (§X =37
a. Wmmmwmm?

b. WWWW@?W@Z?&WW
cwmaﬁ?ﬁwa—m!@@rm?

d. STTCHE T FZUS FT 7 5
emmmmﬁwm

f. AZTTY T MHAA, T, mem 1975 awferrr&mﬁa%mwﬁr trﬁ-rr T
greaT=IT o T AR, & HA. . % :

g.mmmwwm?

h. =mﬁ=¢—a—&wgmermo

i. ST FIALTAT TCGLITAT ' ST ! wﬁrqﬁawmma@?
§; Wasﬁmﬁmﬁwﬁrwmmawv ; :

qzm?ﬁﬂﬁ?ﬁaﬁm—q@aﬁ?wm%wm | ¢ (Qxi=2'r<gcrr)
a. Wmerl%lamm%ﬁqﬁmmm “ '

4B, qwﬁmﬁmﬁma@ﬁéﬂt@mw | :

b WMWWWWWWWWW‘EW

d. wwﬁmmarﬁrwm‘?ammﬁﬂ’rﬁmmm

w3@1?ﬁﬂﬁﬁaﬁma@aﬁ-rrqm%mm i (RX =37
a. aﬁemﬁﬁrﬁ%eﬁmgﬁwwﬁmmwﬁﬁmmaﬁmwﬁrwﬁww

ﬁrﬁwm :

b. gﬁmﬁwwaﬁamﬁmaﬁaﬁwwmﬂwﬁw

33630 o & o Pagedofd
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Paper / Subject Code: 37915 / Taxation Laws.

c. AT e, ot st e Ao T 10 oooﬁ-smﬁfmﬁwﬁrwaﬁsrmv: "
FFaTHET T . 50,000 e, mmma@m ek S
aﬁmﬁmmmma@wm ﬁw&ﬁﬁaﬁ%vﬁﬁaﬁvﬁ
mwﬁﬁw&rwm %aﬁmwﬁrwﬁwwm | ‘

d. %. afar T . 30000?=|Tl=n?-r %’raﬁawm%m WW@WW
TR Ot ST T, AT, FILOE T FT,

qx @?ﬁﬁﬂ?ﬁmﬁ?ﬁ"ﬂﬁmm : _ (?Xz?%W‘IﬂT) -
a. mﬁﬁﬁﬁwﬁmﬁm%ﬁ@mmwﬁrmﬁﬁwm

b. mgwanamﬁaﬁ TR, Wﬁwa?rﬁrammm L975w&ﬁ?rﬁi%r%ra'@ﬂ%i’rﬁf v
rfor fereyeroT . :

G WWW%&WWM&W%WM
ﬁﬁaa'@?ﬂa‘braﬁﬁ'(ﬁfﬁm '

d. Wm%ﬁaa@wwamﬁw%ﬁwwﬁrwmm%wsﬁw
' ﬁrﬁwm

3630 o & o5 Pagedofd
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Paper / Subject Code: 37915 / Taxation Laws.

NB: 1. Ensure that you have received the Correct, Questmn Paper
2. Do not reveal your identity anywhere on. the Answer Sheet ; o~
3. Provide Examples / Illustranons /i C1tat10ns wherever requu'e_ '/ need

Explam IGST. \
(c) Explain Perquls1tes
(d) Define ‘Deem
(¢) Define Fi irm.., ,*\f;
(f) Define Annual Value! o~ :
(8) Define “Person” under the Maharashtra State Profe§51onal T'"' e, Callings and e
Employment Act, 1975, % Sisasd, 15 -
When and why was the GST 1ntroduced in Incha
Descrlbe Amortisatio of Iutangfble Assets ? v
)" Whatis ITAT? < &

8,
5

(8)  What do you understand byt the term Self-assessm: nt ?
«(b) Wnte a note OII Deprecmtlon =
“(e) Wﬁte a note on the vanous Savin; ’based D'_ uctlons: (vai

Act of Indla

ST Kerosene

iv. AdVOcate s;Fees ;
Vi ngh End. Moblle PhQﬂcS
v1 Umbrella"?

Page 1 of 4
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(b) Ms. Alexa supplied goods worth Rs. 80,0 'ZO'to Mr. Sll"l Discu ‘with reasofis whethé‘f :

(©)

(@

Q.4 Answer Any Two of thie

(a)
(b)
©

“Write a detailed analysis of the Various de ‘:ﬁ%tions an&%xcmpt ns available under the:

this will be considered as a Taxable event under GST Act ?
State and explain the Heads of inco;x:i\éf‘i;lnder whlch the following incomes shall be
included : 3 .

(1) Pension received from a fonp%r employe;
(i) Salary received from a futiire employer.
(iii) Money received by M;:{ﬁaba frmg'}'\rfhe sale ¢ "‘ffan old n !
Discuss and critically analyse the C: LT Versus'Lunar Diamonds Lirt

F olloygihg :

Discuss aglduanalyse_:th’e\’varioug;‘rovisiong of the Mah-;ﬁ"i’éshtra State Profe}ssﬁiml,
Trade, Callings aqd«Ei‘nploymgfﬁ‘t Act, 1975 o A S R
lo 2 he term “Residential Status”. State and explain that how is
i types of Assessees qgﬁéi the provisions of the Incomé Tax
Act. Also discuss its qf@gﬁt on the Tax Liability. 3 % o
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