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QP 3584y ,
Total Time : 2 Hours ad g Maxir_hum Marks : 60
NB: 1. Please check if you have received the correct Question Paper; - .

2. Answer all Questions as per the instructioﬂs' given; :,‘5:

3. Do not reveal your identity or put any signs, markings, inscriptions anywhere on your /.
answer sheets. i Sl G P

W

Q1. Answer Any Six of the following q‘ﬁ'}estions: G (6 X2 =12 Mark,s;)_f

a. What is a valued policy?
b. What is an adhesion Contract?
c

. Define Freight Insurance. - -
d. What is Jettison?
e. What is a Cover Note? -

f.What are Rights of theIndemmﬁe ? A a3 b
g. What are the advantages of a Group Insurance? el -
h. What is Voyagej‘Deviation‘{' :
1. What is Disability Benefit?
J- What is a Double Insurance? :
Q2 Write Notes on Any Two of the following : 7 (2X6=12 Marks)
a. Seawmffﬂihess ofa Ship. - o : e % =
b. C)z‘lr_éa-and Hull Iilsurancs.' : %
g;j‘?-‘P!ublic Lie_ibility Insufance Act?~i"1:99l.
ol MotorAccidents Claims Tribunal.
Q.3 Answer Any Two of the fo'llowingr‘_cjﬁéstions_. (2 X6 =12 Marks),;i“f‘t

a. Mr A was ;sé:ﬁttied in Mﬁiﬁbai w‘i_th" hxs wife :a'n‘:c‘i two chﬂfifén. Mr. _“X.irnsured‘;};ﬁs.life and

nominated his policy in the favour of his father. Mr. A was suffering from Heart problems which

i. " What is néminatip@?

fl With;_i;éspect to relevant p_rc}visions inﬁsuranceiiéws, dISCLlSS the rights of the nominee as to

tbé-”élaim after the death of the ass_ﬁféd?

iii. Discuss the liability of the insurer in the above case and ascertain who will get the sum assured
ini the afor@_mentione\dpase? : *

Sb.A mq;iﬁé insurance was taken to prevent the loss. ;;ﬁffered from the peril of the sea. In course of

the vqsihge, the \{éritilators_ of the ship were closed to prevent the entry of the sea water and rain
commg in dg.’[:fng heayy:i&eather ap'ci this closrifng of ventilators damaged the rice due to excessive

Discuss the liability and legal issues in the case.
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:Jb Dlscuss the role, powers and functlons of TRDA.

Paper / Subject Code: 35615 / I{ayv'of Insntﬂanee.

¢. Mrs. Sheela insured her life with HIC Insurance Co and in letters of contract it was provided that
the policy was to become unenforceable if the assured Would cause her oWn death befo;r the po-my
has been in existence for one year. The assured after one year ass1gned the pohcy in favour of her

daughter and 8 months thereafter she commttted sulolde out of dlsgust Mrs Sheela was in her o

complete senses and sound state of mmd whtle commlttmg su,;e1de The daughter ﬁled a su1t as

assignee to claim the amount of the pohc:y

o

Decide whether the Insurer Company 18 hable to pay. the amount 111 case of Sl.llClde by the
assured? - : - : v

d. Mr. Vinod was’ an owner. of a pr1vate car wh1ch Was msured under a eomprehenswe pohcy, o
He was using h1s car for: Tours & Travels w1thout travehng hcense His car met Wlth an
accident on Bangalore hlghway and driver anng Wlth other two paSSengers d1ed on the spot

i) Is Mr. Vmod entltled to get: the conlpensatton of damaged car'? Why? $ “ o
i) Whether a legal heir of the deceased persons will get the compensatlon by the Insurance
Company'? Why? e : by o~ e

Q4 Answer Any Two of the followmg questlons . (2 X 12 ‘1::24 Marks)

AW,

a. What is Somal Insurance'? Explam its s1gmﬁcanee and dlscuss 1ts vanous forms

“e. Explam 1n detail- the funcnons of Life Insurance Cotporatxon of India. under the relevant Act.

i ¥

d Epraln the cond1t10ns and warrantles in manne 1nsuranee pohc1es o

Page 2 of 4

E454A1F13B310B680E3409E249531C6A



Paper / Subject Code: 35615 /I{?_‘,‘_{;bflnsl!l‘?‘ﬂ"ce.

. eI RO FEUS) it 7 Bos st el
b. 37121 i Feory ohre 9

d. SIEe TSt e 9 TR
L d st amamass

g TR e Ry o0 o

h. SRS e st ey 9

SR e e ol e T

Q3 @T?ﬁ?fﬁa?r 23{%{@?@
S 3 2 e s et g 2, o1 st e fa scren s i

QX 6=12 )

E454A1F13B310B680E3409E24953 1C6A



Paper / Subject Code: 35615/ Law of Insurance.
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b Deﬁné an Aleaf\cry Cont(aet

Whaf are the mghts ofthe‘ mdemmﬁed‘?

fWhat is a"prermum otlce’?
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.“Paper /Subject Code' 35615»1r Law of Insuranc '

_ : 1lennai. Though from’
Chenna1 to Mumbal she neglected to take sufﬁolent coal as 1ts fuel to reach Mumbal and as a

cOnsequence she had to burn some of her ﬁttlngs and cargo as a fueI and claimed the os

d. Mr. Sandeepwwas dnvmg a scootetr and unfortunately daéhes into:a person crossmg road both

'z.

foIl ‘down an d get severe injuries.. Unfortunately, the pergon crossing road dles at the H@Spltal
f\S\andeep, has a der'_‘: 1lcense the scootelg Bas a th1rd party inst )

050lve the c‘ase legally?
- ; Pl
Z Spec1fy'the ways t‘o recovergméurance amount from' insurance

d. Expiam what is'an Insur 'ble Interest and dlscuSS how it is 1 determméﬂb
5 ; /,:;“:)
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Paper / Sub]ect Code 35615 {Law of Insurance .
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NB I Pleasecheck lf you have recelved the correct

Questlon aper :

g What do you mean by Insurable' Interest‘?
f What is, Doctrme of Contrﬂza:tmn9 i
B What is Dev1at1on under Marme msurance'?

h What do you mean by_Rlsk?

Q 2 Answar any Four of thc foHowmg Short Questlons

a, What are the beneﬁts of ﬁre 1nsurance?

ey

d. Wnte a note on Motor Acc1dent Clanns Tnbunal

€, Whatlslettlson?
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C{\UJ\“D/L - . ; Paper / Subject Code: 35805/Law of Insurancv .

@P too \\8’2-\

“b. Mr. Santosh 1nsured his sugar in godown agamst ﬁre for an amount of Rs 50 lakhs . In a ﬁre
%" accident’ 'his sugar stock worth of Rs. 38 lakhs was lost. To What extent, does the i 1nsurance company
Ilabl for the loss‘7 Answer in elaborate details. '_f:" i o ;

"year ass1gned the pohcy in fayor of her daughter ’
- ‘ commltte“'suwlde out ‘of d1sgust Mrs. Sheela was i Her complete senses. o
and:, und state of mmd h11e eommrttmg sulelde The daughter f' &d a suit '4 -'ass1gnee te clalm the’
amount of the pohcy i - 3

' (48 Marks)

d. Expiam in detarlhthe act of assrgnment & nom_"; ation,

€ Dlscuss the ~pr1n01ples in putheLrablhty Insurance

f Explam nature & s(”:ope of Llfe Insurance Contrac

ook ok ok * sk ok
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MCQ’s / sguaidt vy

2)

&

4)

(LG Sem-TT
BLS Sem X

law af TImsurance

a) RBIamX & smr

b) AMFIT TR TH T
c) IRDI 3w s St 3y
d) SEBI &S

In Life Insurance risk depends on which facto
| ?

a) Job?ﬁ?h‘ﬁ

c) Occupation =TT
d) Bandcbothé“rwﬁrﬂﬁr—@\wﬁ)vm
When Insurance Regulatory and queibp

a) 1971 2Ry
b) 1999 73’
0 1973863
d) 1997 1336 ,;Sf‘;;\. m
on: ﬁelgayn;eﬁ\‘t'

N

a) Premru‘m ‘Q"HT

-.aa-\
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GEx "Serr —3C
Law dF Inmsuranc
7)Insurable interest is the relation between fa#= @7 ... wefter e smg

30( 5] 2022

a) the policy holder and the event insured farTemes 7 fT SfRrT TeT /50T -
b) insurance company and policy holder fa= Fu+T 7 fRarams

c) policy holder and the state e 3 U7

7
a) sec 149 e ¥
b) sec 165 FaH {5y
c) sec 168 FH {5 ¢
d) sec 120 eI/ {30
9)When was life insurance sectp “na
a) 1947 ¢3¥u 7
b) 1951 2’4 ¢
) 1956 7]4%

d) 1950 2’4

SN
10) Fire insurance pro
AN A
Y e N

.

&%

is called as Si=gr
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LU Sera VT
Bls Semn ~X.

law o4 Imnsudence
12) Insurance helps to fauT ... 7eq F@r

1512022

FLOTH
c) negate all consequences of adverse 5|tuat|ons EIRET)

d) make assets continuously productive ATaw=T Taq

a) sum assured faHT TWeft

b) surrender value HdT To g
c) sum insured A==t w@w

d) sum claimed =TaT W&
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LB Bty

law of£ ITrnsSursancs
d) Nomination / Arafagae

17) Hull insurance , Cargo Insurance ,freight Insurance are types of /

TS AT B ... & W SR

a) Fire Insurance / amT 34T

b) Marine--lnsurance/H'lTrﬁ’ﬁ'qT
c) Life Insurance / sfia=faT

d) Burglary insurance / S®I<T famr
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Descriptive questions / FufaTedh 757

LB Sem-TL
BLs Sem- X
law o4 INMSyzance

1) What do you mean by Double Insurance ?@'ﬁﬁm
2) What is Suicide clause ? 3TcqgeaT Fe1aa/ B l‘gﬂlﬁ"

3) What is Causa Proxima ? WWWWW

4) cé\wﬁ%%
5)

6)
7)

8)
9)
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Paper / Subject Code: 35605 / Law of Insurance.
LLE sSemY]
BLsS Seyn

(Time: Three Hours) :

Please check whether you have got the right question phpéf.."i‘j..-:i‘

N.B: 1. All questions are compulsory,
2. Figures to the right indicates full marks
3. Cite relevant Case laws wherever required

Q. No. 1 Answer the following (not more than two senfence‘s)

a). Explain Principle of Contribution.
b). What is Cargo Insurance?
¢). What is Adhesion Contract?
d). What is the meaning of days of grace?
¢). What is Aleatory Contract of Indemnity?
f). What is Voyage Policy?
g): What is Constructive Total Loss?
h). What is Term Plan?
i). What is Alle.ration of Risk?
J)- Explain the princ.;iple of Uberrimae Fidei,
Q. No. ZIWrite short notes on (Any four)
a) Freight Policy
b) Hull Insurance
¢) Causa Proxima
d) Fire Insurance
e) Third party motor vehicle insurance

f) Insurable interest

73310 Page 1 of 4
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Paper / Subject Code: 35605 / Law of Insurance.

Q. No. 3 Solve Any Two (With reasons)

A)- Ms. Grishma made a proposal for the insurance of her house against ﬁré.‘Tﬁé._-fﬁéfhéd‘:bf-di‘scl(?)s
was passive disclosure and therefore the insured was required to fill the form acco_rd'il*rgl_y.:.'@ne

questions in the proposal form was “whether the house had been previously offercdwfdr_'inéilrdpc:
any other insurance company, and if so with what results”. Grishma left this’ques'tidijh‘-:\'.yi't‘h_(‘;ﬁt" ;
answer. The Policy was issued and the insurance com pany, subsequenﬂy.'found"t‘h'ﬁt'- Qh_"two"p_fem‘qu‘
occasion’s proposals for insuring the house had been rejected. The Insurance COmbdny hd'en‘iéc-iihf,(; claim

Decide the liability of the Insurance Company with the help of the relevaht.éas_e Ié_;ws_-_."l',;

Mr. Rohit insured his life and nominated his policy in favour of his fe_lkth‘e‘rf‘_ Mr.rRohit;'waé\.'suffering
from heart problem which was not disclosed to the Insurer Co. Due to sudaén_‘c:ardié'gf‘é;'gfré'st Mr. Rohit
passed away. After the death of Mr. Rohit, his widow and Children demanded t'hc:'LIC-a"s legal heirs of
the assured to pay their shares of the sum assured. LIC insisted that the payment if any would be made
only to the nominee. S ‘

B). Mr. Rohit, a manager in a multi national company settled at Mumbai with his wife,and‘;t‘wq children.

In light of the relevant provisions of Insurance laws, discuss the rights of the nominee as to the claim
after the death of the assured? Also discuss the liability of the Insurer Co. in the above case.

C) Mrs. X insured her life with HIC Insurance Co. and in letters of contract it was provided that the
policy was to become unenforceable if the assured would cause her own death before the policy has
been in existence for one year. The assured after one year assigned the policy in favor of her daughter
and 08 months thereafler she committed suicide out of disgust. Mrs. X was in her complete senses and
sound state of mind while committing suicide. The son filed a suit, as assignee to claim the amount of
the policy.

Decide whether the Insurer Co. is liable to pay the amount in case of suicide by the assured?

Q. No. 4 Answer in detail (Any four) 48 Marks

a) Discﬁss the Principles in Public Liability Insurance.

b) What are the different policies issued under Motor Vehicle Insurance?
¢) Explain Social Insurance. |
d) Explain Risk Management process.

¢) Explain the Powers and Duties of IRDA.

f) Difference between Nomination and Assignment of Life Insurance Policy.

ok ook ok ok g
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Paper / Subject Code: 35605 / Law of Insurance.
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Paper / Subject Code: 35605 / Law of Insurance.
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Paper / Subject Code: 35805 / Law of Insurance,
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iking a loan from Swami Financers. The bus was

: \}ehiclc, and not as a public transport

lent, for which insurance ‘was claimed. The insurance
yor, who assessed the loss at Rs. 2,37,500/-. However,

‘Rs 55,000/~ from the assessed amount, on the ground that the
dn endorsement on his licence to drive a transport vehicle. Even

t paid to Mr. Ajay, but was directly paid to the financer.

ay filed a consumer complaint before District Consumer Forum., -
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Q.P. Code : 306000

(3 Hours) [ Total Marks : 100

"N.B.: (1) Answer all questions.
(2) The Figures to the right indicate the marks.

1. Write answers in one or two lines.
(1) What is cargo insurance?
(2) What is voyage?
(3) What is the rule of contra proferentum? R
(4) State the effect of breach of condition. A
(5) What do you understand by Premium?
(6) What is a material non-disclosure?

(7) What is insurable interest?

(8) What is reinsurance? e
(9) What is total loss in marine insurance? %::e

(10) State the implied duty of the insured o%ggs-utbreak of fire.

o
Yl

2. Write brief notes on any Four " , 20
(1) Classification of marine pohcles Ty
(2) Insurance under Motor Vehlcleg ‘Act
(3) Benefits of insurance o b
(4) Amounts recoverable undf‘r life policy
(5) Alteration of the risk .
(6) Concept of insuran

':‘nd law of contracts

3. Answer any two. N 12
(A) Mr Raghave;gd’ra s claim under Mediclaim policy was repudiated by the
Insurance Quﬁpany Mr. Raghavendra filed complaint under the consumer
protectlonAct The claim was repudiated and repudiation communicated
to Mrzg&aghavendra on 01-01-2012. The complaint was filed on 16-08-
205" .
(1) Is the complaint maintainable before consumer forum?
=2 (i)  Is there any period of limitation fixed for filing complaint before

the consumer forum? If yes, state the period of limitation.

TURN OVER




Q.P. Code : 306000 o
2

(B) Mr. Ramachandran's house is valued at Rs. 1,00,00,000/ - (Rupees i
one crore only) He declared the value of his house at R, 50,00,000/ gw
- to the insurance company at the time of taking fire Insurance Policy.fgg‘,?‘”
The house was burnt and the policy was in force. The loss was assessed™
at Rs. 40,00,000/- (Rupees forty lac only). Mr. Ramchandran lodg?éh“d
claim with the Insurance company for the said amount of Rs. -
40,00,000/ - (Rupees forty lac only) The insurance companyejected
the claim altogether:- v
(1) Is the decision of the Insurance company valid? @Ve reasons

for your answer?
(11) Is there any period of limitation fixed for ﬁllin;fjééomplaint before
the consumer forum? If yes, state the peri@ﬁﬁf limitation.

(C) Mrs. Inamdar has taken a life insurance poli@?&;‘sbf Rs. 20,00,000/-
(Rupees Twenty Lac Only) The term was 20-years. Mrs. Inamdar
expired intestate on the 16th anniversa%%?fthe policy. She had made
no nomination nor has she made assigug‘\&iient of the policy proceeds.
Mrs. Inamdar is a Hindu, and is survived by husband and three sons.

(1) The husband lodged the claigﬁ?for the entire policy proceeds. Is
he entitled?- By

(ii) There is a dispute amon the heirs of the deceased. What

precaution should be takegf%j:y the Insurer to avoid liability on

the Insurance Compan_x;;;g‘k

48

4. Answer in Detail any four <.~
(1) What is social in;;éﬁ‘*rancé? Explain its significance and various forms.
(2) Discuss the gré;ﬁ“cniples in Public Liability Insurance Act.
(3) Examine pgiﬁé of the sea.
(4) Discuss (@\If&'hrole and functions of IRDA.
(5) Explajﬁi‘*ﬁt‘he different kinds of life insurance contract.

(6) Explain the conditions and warranties in marine insurance policies.
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QP Code : 23667 . .\
(3 Hours) - ~ [Total Marks; 100. - \@- _
.,'_NQB (1)  Figures to the right indicate full rnarks i ‘ ' \\‘f\ﬁ' -
(2) Answer all questtons on separate sheet of the answer paper X
1. Wnte short answers (not more than two sentences) - i 8\?
. a) What is construction of policy? 3¢ _ : 3
b) What is General Insurance busmess? )
© -c) What is Inchmaree clause? : \i(/
'd) .Who was a chief agent:under the Life. Insurance Act 1938‘©\f
e) What is children money back policy? = . g
f) What is meant by seaworthiness? . o ,\‘r
g) What is a Premium notice? - V\\
" . "h)- Main conditions of Children Endowment pohcy? )
5 - "i) "What is disability benefit? . - - %?‘
s j) What is suicide clause? - 15 "«%Sb
“ B, Wnte shott explanatoryf deﬁnltlonal or analytlcaléﬁswers on any four: -20 °
A -a) - Proposal form of Life Insurance Coggé
b) Assignment under sect;on 38 of the nsurance Act 1938.
. ©) Machinery Breakdown lnsurangé\ b '
..d) " Marine Insurance business., ¥ = O
) - Doctrine of Subrogation ugider Fire Insurance Contract.
" .f) - Policies on Motor Cycl%s‘?‘_ ' &
3. . Answeranytwo- St ()\c'j ot , - 17 ..
" (A) Afather taken a pollcy of L;%’lnsuranee on the life of his daughter, who was
-a minor. The date onw -the risk under the policy was to commence, had
“however been back d at the request for taking advantages at option. The
premium was paid fﬁg\m the back date to the issue of the policy. The policy
~ contained claim 4B mentioned that in the -result of -intentional self injury,
suicide or atterlg%ed suicide, on or after the date on which the risk under the
policy has ca@ﬁenced but before the expiry of the three years from the date
of this. policg:the Corporation’s liability shall be limited to the sum equal to the
total amgjﬁnt of premiyms. The life .assured minor committed suicide. A
respopdent Iodged a .claim for ‘the whole sum from the date of pol:cy ’
comfyencement for whlch his daughter's life had been insured.
Whether a father:can file a suit against Corporatlon even after ready to
y _pay the actual payment of the premium paid by hlm'?
fi. Is Corporation liable to pay whole sum claimed by respondent as per
L {\\ - the commencement dat_e‘of policy? Why? ;
‘ ‘_ ?ﬁ? Er o 7 . [Turn over
e SQ-Con. 4858-15.



®)
" . 1989. The Motor Vehicles Act, 1988 (heretnafter referred to as New Act) cam

. : TRk R
o g QP Code : 23667 &
£ x = : O\:} .
. . . %
The: poilcy was |ssued on October 28, 1988.and it was valid upto October 27, i\@ :

g 2

- into force on July 1, 1989, and the accident occurred on Septernber 4, 19¢
after the New Act came into force but before the expiry of a policy in force<.<
Whether a claimant will be entitled for to get the claim? Why? O
ii. Does a New Act limit the liability of insurance companies to payjrient of
compensatron to extent specified in the policy?. :

(C) . Mrs, AIka Desai filed an appeal against LIC of India for a repudi \ﬁ of liability
"* ‘under a policy-own by her deceased husband. While takmg olicy the life
‘assured was sufferirig from kldney problem ‘and gave a fa declaratlon that
_he. had not suffered’ from .any aliment etc After lssu the pohcy a !xfe '
* assured died within six month.-
i. Whether Mrs. Alka Desai appeal will be ac?ﬁ by the Court? Why?
ii. Whether she will be entitled to get any rep ted claim?'Did the policy
. ' '.taken by policy holder null and void? & by '
4, Answer gt .- : ¥ e 48
' '1I. Discuss.in brief the formation of L@nsurance Contract
. Il. What dre the rights of Pdlicy hglder in case of nommat:on?
1l: What are the different perils o@%e seas? - ,
V. Enumerate Insurable Inte nder the Fire Insurance Contract.
V. Discuss the junsdlctions,\i:aowers and functions of the |.R.D.A.
VL What are the drfferen\ hc|es lssued under Motor Vehlcie Contract? -
‘ @
. s Ayt
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QP Code : 13103

- (3 Hours) .- [Total Marks: 100

N.B. (1) Figuresto the right indicate full marks.
(2)  Answer all questions on separate sheet of the answer paper.

1. Write short answers (not'more than two sentences) :-- 20
a)  What is Double Insurance?
b) - What is children's endowment policy?-
c) Whatis a Life Insurance Contract?
d) Name the different perils of seas.
e) Whatis a principle of Indemnity in case of fire? .
f)  What is knock for knock agreement under Motor Venhicle Act?
g) Whatis Representation? :
h) = Whatis an object of Suicide clause? .
i) Voyage policies.
j} . Revival Quotahon

2. Wirite short explanatory/defmltlonal or analytical answers on any four: - 20
a) . Proximate cause
b)  Revival of discounted or lapsed policy
c) Principle of Indemnity
d) Nomination on Life Insuranca policy
e) = Surrender value :
) Doctrine of Subrogation

3. Answer any two: - 12
(a) The petitioner is a widow of a person, who was murderad. He was
covered in a L.I.C Palicy. She was paid the insurance amount. She claimed
double accident benefit by contending that the death was caused by an
accident. The matter was considered at different levels by the Officers of the
Life Insurance, the Corporation and ultimately by the Ombudsman. The
Ombudsmar: reverred to a judgment of the Apex Court in Smt. Rita Devi Vs.
New India Assurance Co. Ltd. The Ombudsman has alsc referred to the F.I.R.
lodged by the brother. of the deceased who clearly mentioned that the
deceased person had old enmity with the assa;lants and due fo the said
enmity the assailants killed the deceased.
i)  What is the Ombudsman?-Give definition of accident?
ii) Life assured was murdered. Basic Sum Assured was paid. Wheéther
double accident beneﬂt will be paid to widow ? Why?

[Turn over
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" Mr. Ram Pratap, the driver has a perfect driving license, the scooter has a
_third party insurance, and also the driver was not going in any wrong root. It

was a mutual collision. When they meet with an accident i.e. Ram Pratap was
driving a scooter and unfortunately dashes a person crossing road, both felt
down and get injuries. But unfortunately the person crossing road dies i
hospital. ; '
i.  What is the procedure followed to solve the case legally?
ii. Specify the ways to recover insurance amount from Insurance
Company. If they will go to court what could be punishment and penalty
to the driver?

Mr. Rajaram Athale was owner of _tH'é truck and using same for transportation.
The same truck was insured under Comprehensive ‘polizy. But his driver
crushed. pedestrian who was walking on' the footpath in the afternoon. The

~ vehicle damaged badly and pedestrian died on the spot.. After accident driver
"absconded even after reasonable search he could not Tound. :

i. Is Mr. Rajaram Athale entitled to get the compensation of damaged
vehicle ? why ? = A ‘ , H '

ii. Whether a legal heir of the deccased person will get the
compensation by the Insurance company? How?

Answer any four : - - ' vt 48
a) What are the duties, power and tunction of the |.R.D.A.? '
b) What is an Insurable interest and how it is determined?
c) What are the features of Fire Insurance Contract?
- d) Difference between Noraination and Assignment.
e) Enumerate the seawc:thiness of ship. '
f) Representation and Warranties.

[Turn over
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(3 Hours) [Total Marks : 100

Q.1 Write 5h0r+ an-wéré-("not:more than two sentences)
)Wha{ is msurabte prrpbrty under The Marme lnsurance Act, 1963?
' ) Who s Actuary Under the Life Insyrance busmess ? |
)What is suicide clause 7 '
d) Wﬁat is the meamng of Marftlme Perils under- Marme Insurance Act, 1963 ?
e)-What-is Ubemma fl-c;les -?' 7 |
| f) What is Fire l'ng..u r-a'n}::e'fB'i;s.ihess: ?
g) Whiat s A!eatow_(;olht.rac'_t: 7
h) What is Genérai_-lnsu;réﬁée 2
‘i) What is tlhe me'e.n,ing;quj Matu rity of Eélfcy ?

j) What do you mean by Double Insurance ?

Q? | Write Short N.ot'es (If;;ﬁ\/" Féur)
a)Cia_ﬁsiﬁcation of Cb’ntr_étféf Insurance
b) Dioétlriﬂe of qur.an_tioh-._
c) Insurance lntermediariés
) Prin_c-ipies of Elndem'n:ity ‘
e Ciaf;si.ﬁgation,o}_Ki;ﬁldédfi&ﬂar'ine Pcﬂicies,

f) Emp,l-oyér’s Lia bi-ly‘ty' insu‘r'a nce

ATy - [TURN OVER
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- 2 QP Code : CY-2498

Q.3 Answer Any Two.

A) Mr. Jadhav & his wife eac_h:r%ign'ed a proposal for a joint life policy on their lives
& both contributed towards the premium.After the policy was taken the wife
Lomm:tted suicide & the hus baﬁd claimed the sum assured. The insurer alleged
that at the time of taki ng the pol cy the hushand hao no insurablie-interest in his

‘ Wife S ]ﬂ“e .k

1) Does the husbar\d have any msw able mterest in the ln‘e of his wife ?

2)ls msurab e interest a statu*m y reqwrement Under the Inurance Act ? Why ?

B M. Ramrajan was an owner of the prwate car & his car was lnsured under the
wmprehenswe Uohrv He was usmg his car for Tours & Trave]s withoUt travelling -
" license,His car was met. wﬁ;n an: acadent on Banglore hlghway & driver alongwith

other twce passengers dled on the spot
1) Is Mr Ramrajan entitled fo ﬂet tiﬂe compensation of damaged car? Why ?

2) 2) Whether a legal helr of *he deceased persons will get the compensatlon by the

* Insurance company ? Why 2.

) Smt. A!'];a‘,. widow of?‘Sh'riij_ A"'rlu_n who had tak'én'a poiicy' of insurance for Rs. 12

Lakhs vides proposal No. 8275346 dated 22-01-1999. Shri. Arun died on 10-04-

2000. While taking the pelicy life assured did not discloed material fact that he

was sulfermg from cancer & had been taking treatment. After his death.smt. Alka

intimated the insurer about 1he death of her husband & demanded payment of

~ claim. ' ' '

| 1} ls an insurer liable to pay tHe-‘qu claim to the widow or premiums paid to LIC of
India ? What are the grounds’l for it ? '

.2} Wh emer the court.can uphpld the prmc:ple that when a cohtract is bad on the

ground of Traud How 7

B [TURN OVER
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EN | QP-,Code : CY-2498
Q# AnSWe-r Any Four- |
a) \/‘bhaf are the dszerpnt moaes of djschaz’ge of Insurance Contract ?
b) Explain in detail acmgnment of the ];fe Jfire & marine pohmes
' ) Exptam the na‘ture Qf-,F_ilre Insurance contract . |
“dj What is the rQ:;re of '.-'_'*3-‘?3"- AR
| ‘e} Reé?e‘se‘ntaﬁqx{ &_';;Vafr:irain;cies.

f).Exp‘iiain in detail the'cdhaitions of the policy.

=Ry o [TURN OVER
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; %W“W"'
¥35.9. #Weﬁw%ﬁ?w%ﬂ , 20

) w;‘ir;%w aﬂaaT qqas a?aTﬁrr ﬁmm IS (Insurable" Property)
_ )Gﬂaffﬁmwwmm—wh archaﬁr” %m@rﬁvr?

)eﬂ—q—g—m Eﬁaw%vrﬁm? | |

@’) AR ﬁﬂT 3R 9?&3 ?qw ?ﬂvﬁ BTty Gﬁ‘@ﬂwl(Maritime- Perils)
3) Gaﬁm tmg@?? I%vr@r cﬁm? |

E -W)mﬁmﬂzﬁﬂﬂgﬁﬁ%’ﬂﬁm?

E)g%ﬁﬁm%m@rmf. |
¥ BTEEQ eﬁwwwﬁa ﬁfﬂﬁﬁ?ﬂ‘\ \ : 20
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Con. 7053-13. NG-7459
(3 Hours) [ Total Marks : 100
N.B.: (1) Figures to the right indicate full marks,
(2) Answer all questions on separate sheet of the answer paper. '
l.  Write short answers (not more than two sentences) :— 20

(a) Main conditions of Children Endowment policy.
(b) Whatis disability benefit? :
(c) What is suicide clause?
(d) Whatisa Maturity of policy?

(e) Whatis meant by ‘uberrima fides’?

(f) Whatisan Aleatory Contract?

(g) What is Cargo Insurance? 4
(h) What is ‘Lost and not lost clause® 9.

() What is duration of Motor Insurance Policy?

() What is General Insurance?

2. Write short explanatory/definitional analytical answers on any four .~ 20
(a) Average clause ofa F ire Insurance
(b) ‘Controller of Insurance’
(¢) Employer’s Liability Insurance
(d) Proximate cause
(e) Revival of discounted or lapsed policy
() Principle of Indemnity.

3. Answer any two; - : 12
(a) A father has taken a policy of Life Insurance on the life of his daughter, who was a
minor. The date on which the risk under the policy was to commence, had however
been back dated at the request for taking advantages at option. The premium was
paid from the back date to the issue of the policy. The policy contained claim 4B
mentioned that in the result of intentional self injury, suicide or attem pted suicide,

(1) Whether a father can file a suit against Corporation even after ready
to pay the actual payment of the premium paid by him 9

(2) Is Corporation liable to pay whole sum claimed by respondent as per
the commencement date of policy ? Why ¢

[ TURN OVER
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(b) The General Insurance Company agreed to indemnify M/s. Reliabie Estate, the

()

owner of the building. The policy contained clause which stated that it provided
indemnity only in respect of events occurring during the period of insurance., Two
months prior to the commencement of the policy a burst of the main pipe
occurred. This burst caused damage to the building during the period of'the policy.
M/s. Reliable Estate claimed damage from General Insurance Company.
(1) When does Insurer liable for making the payment ?
(2) What are defenses available to the Insurance Company ? When does the
Insurer risk come to an end?
Mr. Krishnappa was an owner of the private car and his car was insured under the
Comprehensive Policy. He was using his car for tours and travels without
traveling license. His car was met with an accident on GoasHighway and driver
along with other three passengers died on the spot. ' :
(1) IsMr. Krishnappa entitled to get the compensation of damaged car ?
Why ?
(2) Whether a legal heir of the deceased persons will get the compensation
by the insurance company ? Why ?

4. Answer any four: -

(@
(b)
(c)
(d)
(e)
()

What are the duties, power and function of the LRD.A.?
What is an Insurable interest and how it is determined ?
What are the features of Fire Insurance Contract 9
Difference between Nomination and Assignment,
Enumerate the seaworthiness of ship.

Representation and Warranties,

(TSt wierR)
(3 ) [S 701 : 00

2 (R) 39T e iR e uoh 3172,
(e)ﬁﬁwmmﬁ

3. mﬁraﬂi%m(ﬁwaﬁaﬁﬁmmm) -

(=)
C)
(%)

(3)
(%)

W%ﬂrﬂﬁmm%mg@aﬁﬁvm?
ST GG FUS 1 7

(®) ﬁmqmzﬁqﬁqaamtsmém?

ST fw” e g 7
IS FR v ey 7

() i fmr Ry g ?
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1. /dUL-13, s il 4 PRESETT ey DT | VB-5366
o)1) 2! I3 L ‘B v Y (3 Hours) L . [Total Marks : 100
pLb &y ba: =
N.B.: (1) Figures to the right indicate full marks.
: (2) Answer all questions on separate sheet of the answer papcr
1. Write chort answers (not more *han two sentences) . :- ﬁ 20
a)  Whatis an aleatory contract?
~b)  Whatis - nremium rictice?
¢)  What s meaning of ‘Fire’ und=" Fire Insurance Busine. -?
d) Whatis ‘Ueevan Sathi policy’?
€)  Who wes chief agent under the 1 ife Insurance Act 19387
: f) Days of grace in terms of policy premium-payment?
e g)  Whatis discharge of contract?
h)  Whatis a disability benefits?
i) Whatis suicide ciause?
i) - What .« Beneral insurance busi, ~ss?
2. “Writers.c explanaiury/ definiuu.. ' 7 analyticai answers ¢, any four:; - o AL
: '(a) Docfriné of Subrogation under Marine Insurance Ac
(b)  Principle .. uberrima fides.
(c) Revivai . f discounted or lapsed | licy
(d)  Nomination on life insurance prlicy
—~ &) Cdntrolle_r of Insurance under Insurance Act 1938,
I(ﬂ Employe:'s liability Insurance.
3. Answ‘:.- any two: - - : 12
(A)  Mr. Samarth and his wife each signed a proposal forii for a joint life policy on
their lives and paid the premium. After issuing the policy Mrs. Samarth committed
suicide due to unavoidable circumstances and the husband claimed the sum
assured. The Insurer alleged that at the time of taking the policy the hushand had
no insurable interest in_his wife's life. |
) Does the husband have any insurable interest in his wife's life? Please advice.

I

Is insurable interest a statutory requirement under the Insurance Act? Why?



Con. 7501-VB-5366-13. . 2

B.

1)

1))

Mr. Ravikumar was ‘an owner of the private car and his car was insured under the
Comprehensive Policy. His car was using for tours and travels without traveling
license. His car met with an accident on Goa highway and driver along with other
three passengers died on the spot. ] ‘

Is Mr. Ravikumar entitled to get the compensation of damaged car? How?

Whether a legal heir of the deceased persui will get the compensaiion by the
iIncurance company? -

“rs. Madhuri Padwal i'=d an appeal against | 'C of India for 3 repuc 2tion of
liability under a policy own by her deceased husband. While taking the policy the
life assured was suffer.q from fistula operateu *wo months before takir - policy.
He had not disclosed Mmaterial fact of operation in the proposal form. After issuing
the policy a life assured died within six month.

Whether Mrs. Madhuri Padwal appeal will be accepted by the Court? Why?

VWhether she will be éntitled to get any repudiated claim? Did the policy taken by . .

policy holder null and .»id?

4. Answer any four questions-

a)

b)

Vviiat are the audes, powers and functioiis-of the LR.D.A?

“istinguish between As: ~nment and Nominatio;.

- Represeniations anu, . arranties

Enumerate the coitions of the policy. -
opecify different policies issued under Niotor Insurance Act.

“"hat are the essentials ‘~quired for fire insuranc - contract?

48
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i (3 Hours) o e [ Total Marks : 100 B
LAl Figures ;c_o the rirght_indicate full me;rkg, : _' o ; o
NE 2) Answer all questions on separate sheet of the 'answer‘_paper_ =

| Wme' short ansWers (not more_than two sentences) == B e % ' 20 _
(@) ANhat is construction of policy ? : ) e
() What is Genera\ Insurance business 7
(©) What is Inchmaree clause ? : s _
(d) \Who was a chief agent under the Life Insurance Act 19387 !
€) What is Jeevan gathi Policy 7. T ol
) What is meant by Seaworthiness 7
(@) What is @ Premium Notice 7 .. e
(h) Main conditions of Children Endowment. Policy 7
0) What is disability penefit 7 O
/ 0) What is suicide clause ?

A

- 2. Write short explanato.ryfdeﬁniﬂonal or.analytical answers on any four — e 20
(a) Proximate clause o ‘
(b) Revival of discounted Of lapsed policy
(c) principle of Indemnity
(d) Nomination on Life Insurance Policy
(e) surrender value
(f) Doctrine of Subrogation.

: iy 12

(a) Afather taken a policy of Life Insurance on the life of his daughter, who. o
was a minor. The date on which on which the risk under the policy -
was to commence, had however been back dated at the request for !
{aking advantages at option. The policy contained claim 4B mentioned -
that in the result of intentional self injury, suicide or attempted suicide, g
on or after the date on which the risk under the policy has commenced,
put before the expiry of the three years from the date of this policy the -
Corporation's liability shall be limited to be sum equal to the total amount
of premiums. The life assured m'mor'committed suicide. A_respondent L
lodged a claim for the whole sum from the date of policy commencernent -

for which his daughter’s life had been insured. ‘

- (i) Whether a father can file a suit against Corpora{ion even after

ready to pay the actual payment of the premium paid by him ?

(i) 1s Corporation liable to pay whole sum claimed by respondent
as per the commencement date of pelicy 7 Why ?
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