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1 Normaly a demard curve will have the _ shape: rrqF{d, FFrnfl
.lm atn,

a) Horizontar/ AR_E

c) Downwdrd slopins qErar fril+ edn

d) Upward slopins gtffi srR

2 The elasti.ity of demand ofdurable goods is: fzfls {qnfi qrr!fi*
{E1i6n 

"n:,
a) Less than unity i*c tsr 6fr
b) Greaterthan unity q6ith.r is
.) Equa to unjty qtrmt€ll& r.rr{

d) zero rXc

3 The horlzontal demand curve parale to x axis mp ies that the etastjciy of
demand isi x-3r.rFTr Fqi?r elfts rr{ni {n i qfi-d 6r+ 6 qFl.ffi r4iirdr
"n?,

c) Equa to one I6F{r Et{{ii
d) Greaterthan ?ero but less than inrinity [qdHr frt c"r q=inri'Fr 4,dt

4 What is meant by Autarky in internauonal tEde? q@a etcRril atirff

a) Monopoly in internauonaltrade arn {rfr{ qrTftfi{ qffi
bt Imoo.i'o r oJ reslric_ ols'r inrerlalolal rade r --dq {rcl eJ, -?i
c) Remova of al restrictions from lntemauonal trade q@rc qafi{r{iil q{

d) The idea ofselisufficiency and no internationaltrade by a country



.eirqlflt* {,Fnr arF ?qndi sinr{rff4 qlFr. {€+
5lf elasticity ofdemand is very ow itshows that the commodity is: flrdi+
ffiii{,"T Rc 6fl :,-r.{ln * {{( irE i E,kii:

a) P necess,ry cr-m@.

c) Has little importance ir total budger rTFdr q{rl{icrd $r.} {{iE A
d) Has more importanceln toc budget q{or qftiT.crd dfr6 F.,iE iIt
6 

-refers 

to that part of man,s wea th which is used in prodlcing
further wealth.

- 

Er rTqFzr iriirnr lnir n T&d {i.rilrqr Fffi EFrrl rrn.

7 

-is 

one who organizes, manages and assumes rhe risks of a

A 4{ffc l]lr6qrfr ;rfr{ aTql&r 6.di, anerfid

A. Entrepreneur raf;6
B. Aqent E d:6

C, Manaqer qal!n1l{

D. Employee 6d{rft

I aggregEte income of a country
T.rflir _ ql Eq-r{
a. zero ircome ?rc sicE

b. Mlxed income d&er..rd

c. National income .rriq r.ffi
d. Flexible incorne isR6 sic,
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9 National agricu tural policy came ln the year

B,2003 1.. i
c. 2000 1"""

arp rl-o)e nou>rh"< *l- ! 
' 

ara orov.di. I s6rui, a( 01 s1 a.'
? ffrr+r.i .+.,r qE" i rar rlrMln n{r lnrn.

. ts Fli( ;{rFcr ${+{ rffiri Einq r.m
A. Nlore sn}fr

B. Le.s 4t'i

D. None siA-A rrA

12The per capita income in India has not _ at a pace at which
nationa income has rlsen over the past four decades. lr.drai.dq
Tcm ti{r qri <!16lrr} Gqr irdssir{ftn aGl{ffi<.n{ffid_
,re

A. smallscale industries ilg srlq
B. Larqp.cale ildusrr"s AJ +r
C. Neutra i.dustries 6aPr r+{
D. r4lnimum indlstries iifl;r s+q
11 India's per capta incohe is _as compare to devetoped countnes,
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c. sragnated i+n
D. InFated Frr{ni
13 A counlry ls poor because it is 

-." 

"(qraT??r tii ora 6r."r+



A. Great IiI{

c. ord Ei

14 The focus orthe second five year p an was g{{r qqelfl-d rHsr +afi(
rrJ,.

a, Agriculture llifi

b. lndustria ization +diBififlq
c, Edlcation ftqrr

15 Which is not the characteristics of sm I business; sFfl{ te +l,ri'r iir6rr4r+ 
'rH {re-P.

a. Urrimited work scope am4tF4{ 6rTr.fr 4l*
b. Free management fi:{-d.T{€qrT{

c. Priority of workers ffiiflifl lrlrFc

d. Limited investment qE/rfid t'na{n
16 which among the following is an exampte of substitution goods?
Erftdff sirrrt cF-rerq{ {\ii {{EIr 3n??

a. Nlilk and coffee (u 3llFr 4ri6r

b. Per and Paper Er lnft Err

c. Ink and Pen fl? wFr l{
d. Te. and coffee inr nrFr iiff
17 f4lcro economics is a study of
.rE

a. Individual Units +cftar lfi_.alr

b. Aggregate units q{ir qr6

{r{fr3aiTfl}FA_fl{lTn
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c. study of National Output, Emptoymenrerc irFq -.{r.a, r'F{rrt a.qrfi:i

d. Study of monetary variabes rntr+fiqrslrrrc
18 -!p d"mE"d rL^ e 'or nolooo (rr(ompearionir
q+..fi-qr rqil-r {FFfi {n ire

a. Pefect y elastic -irq s*t {qii{
b. Perfectly ine astic 1!l.r+ r4li_{ flfr
c. Re atlvely e asuc ({ii d{iir
d Relatively herastic gEii 3rir4fi{

19. A periodical return for the usage of lard is ca led as
nBft{r {Fr{F{r F'qirfrft{ F.flalrrr iri +E.Im

20 The Year of Great Divide refers to
i"frtd rri
a. Economic crisis of 1929 / 1929 + irfilE rirc

b. PaDrd qiowth rate o' pop 'lal'olafi"- 
.?t / a)' n ir-q6ia )r2-

c. The decllrinq sex ratio after 192r / 1921;ini{.t Fi{ Xn'n t
d, The slow down ofdeath rate after 1921/ 1921rifiTq({!?l{dr



ECONOMICS

DESCRIPIIVE TYPE QU:STIONS

L Explain the causes of Economic Ineqldlities.

tr-F 6q?A .l?i rqx 4n,

2, Explaiir the meaning and importance of Microeconomics.
qr{fr-.4ldiftffinr .r{ qft r{i" {qs irr. Exptain the concepr or price

3. Explain the classificatior ofMarket Srru.tLre?
' 4rird8n{f i.sii slfiror Frz rir?

4, Discuss vanous featurds of Natjonal AgricL ture potcy, 2OOO.

. {ir -d tlr,q, .,ooo "r ?5" ,.-"-rri * - .

5, Discuss rhe importarce of sma t-scate Industries in co!ntry like India. lrT.drql1Elr t!']i il$fai4ri qois 6ra qB qTfr Tqt m.
6. Ana yse the striking featlres oftndian E.onomy?

qrf, "rffi.Jq 16{ *}wi? rcilq fl
7. Dkcuss major pnnciplFs of vWO.

.-€tri_qr c{lq n€if,r fli:-.r.
8. Write short rotes onr (i) Law of D€hard; (ji) Law of suppty /

{.. *dflr +<q ftrEr: (i) qlnnfl{r A-rq; (it) Tr4arfi +r{rr
9. Elasticity or demanrt :;d irs tipes?

{Fl(ffii fifr{( irai?csaT 3nFi i{|i rnlI ci{r i6!q{r r{s 6{17

10. Explain Pnce Determination wtth Demand and Suppty Curve.
qrr!{i ErEr:.ftr qfls{ ffiEn frutflr Fu EII.
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