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];sfthe reglstrat1on of Partnershtp ﬁrm Compulsary‘?

R1ghts of the Surety

d. Sub Agent and Substltuted Agent :
Q3. Answer the followmg any two out of four: = 6 Marks Each A - 12 “
“.a. 'A'finds a dog and makes reasonable ef;forts to trace the true QWDCI‘ butceuld not ﬁnd )
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"“and 'B' form tradmgPﬁrtnershp for 5 yea{ “After 2 years 'A' is ¢onvicted of
; ravelhng on'the Railway without:ticket. 'A" files suit f()]: dlSSOIUUOH of the f'um on the

“{ground ofhis own mlsconduct"\Wﬂlhe cceed'?

1 : The horse is unseund But ‘B"is not aw‘(lg‘e of it, 'A'
rse camage Is'B' Iespons1ble_' JIA' for the injury ? Demde

'A' hires a horse camage
m jtired whﬂ ° using tha :

Q4. Answer thé-.followmg"m brief any two out""’f Four 1

<-1. Defing Contract of 1ndemmty State thehﬁ

“ Contract of guarantee.

2. Define Agency by Ratification. Explam its essenhal elements . ‘

b 30 Deﬁne Pledge. State the C1rcumstances in which a non-owner can make a Vahd Pledge, X >
ot 4 'Discuss nature. and mode of detenmmng the ex1stence of partnershlp
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Q. 1Answer any SIX of the following questions in 2-3 sentences. [6Q*2M = 12]

1. What is a partnership at will?
Who is a del credre agent?
Define an unpaid seller?
State any two rights of an indemnity holder when sued?

State the difference between sale and agreement to sell.

2
%
4.
5
6. What does the term “goods” include under the Sale of Goods Act, 19307
7. What is liability of a partner for the acts of the firm?

8. Explain continuing guarantee with an example.

9. What is the effect of part delivery as per the Sale of Geods Act, 1930?

10. What is the extent of an agents authority?

Q. 2 Write a short note on any TWO of the following [2Q*6M=12]
1. Rights of a Bailee. '

2. Exceptions to caveat emptof.

3. Rights of a minor admitted to the benefits of the partnership.

4. Sub-agent.

Q. 3 Answer any TWO of the following situational problems [2Q*6M= 12]

1. Deep and Mira enter into an agreement to start a partnership firm. They agree that profits of the -
firm shall be shared in 60:40 ratio, but Mira shall not liable for any loss or liability of the firm. They
commence the business of partnership, without registration of the firm. Both Mira and Deep enter
into contracts on behalf of the firm.

(I) Is there a partnership between Deep and Mira? Give reasons in support of your answer.

(II) Is it mandatory to register a firm? What is the effect non-registration of a partnership firm?

2. Aamir a 21 year old man appoints Salman, a 16 year old boy as his agent. Aamir is the owner of
a ship and cargo, who authorises Salman to procure an insurance for 4,000 rupees on the ship.
Salman procures a policy for 4,000 rupees on the ship and another one for the same amount for the
cargo. ‘

(I) Is the appointment of Salman as Aamir’s agent valid? Give reasons in support of your answer.
(II)Is Aamir bound to pay the premium for the insurance policy of the ship and the cargo? Give

reasons in support of your answer.
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3. Geeta gives her cycle to Ram for a period of 15 days on hire at Rs. 50/- per day. Ram does not
return the cycle on the day of the return and on the 20th day he meets with an accident. The
accident was not his fault and was the fault of the third party

(I) Identify and define the contractual relationship between Geeta and Ram?

(I) Will Ram be liable to Geeta for the damage caused to the cycle? Give reasoné to support your

answer.

4. Kumar sells good to Abhishek. Abhishek does not pay the whole price of the goods to Kumar.
Kumar is yet to deliver the goods to Abhishek and due to non-payment of the price, Kumar refuses

to deliver them to Abhishek.
(I) Is Kumar justified in refusing to deliver goods Abhishek? Why ? Give reasons in support of

your answer with relevant provisions.

(II) What are the other rights that are available to Kumar?

\
Q4. Answer any TWO of the following question in detail. j [2Q712 = 24]

1. What is contract of Guarantee and who are the parties to it? Discuss in detail the surety’s
liability and the modes of discharge of surety.

2, Differentiate between a condition and a warranty. Discuss the implied conditions and warranties
specified under the Sale of Goods Act, 1930. When is condition treated as a warranty?

3. What are the essentials of a partnership? Discuss in detail the various modes of dissolution of a
partnership firm and the rights of an outgoing partner.

4. Define an “Agent” and a “Principal”. Discuss the modes of appointment and termination of

agency. -
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a.p. 935'47 &

CONTRACT Law-li
swer a - a

1) Suresh enters into Contract with Ramesh to compensafe agamst the : _
consequences of any proceedings which Kamlesh may take agamst Ramesh L, .
respect a certain sum of 5 lakh rupees. This is ‘ -

éﬂ'rmﬁq T TR, ST........ TR
a) Contract of agency UST=HIEEAR & o e g
b) Contract of Indemnity e FRUSH FW ,

c) Contract of Guarantee §HaRR e .

d) Contract of Insurance fa@mmT

2) Obtaining a person’s consent to act as a Surety hy Reepmg sﬂence as to
material circumstances, renders such a contract—agam;r qﬁﬁ%t—?r aegd HleT

a) Valid 7
b) Invalid 3!351
c)deabIe IO

d) None of the, above aﬂ?@ﬁﬂﬂé’ﬁ@

3)Where a contract tn give trme to the pnnupal debtor is made by the creditor
with a thmi peeson & not. wﬂﬁ the pnnupal debior which of followmg is

: a}The surety is net dischafged FHICRTE g
: “b) The surety :sd:scharged EHERIN AT
' e) Pnnc:pa[ dehter is discharged HETHUTFIHFAARIT

“d) all of the abeve a:ﬁ?mé
'4}Wh|ch of the fellowmg is. not appl:cable for the dlssoluhon of firm by

a)'Fhe partnership must be at will ¥RaE PR 370 IEwTs IR
b) The partnership must be Particular. 9% sefierdy ramt.

7873162B79775C39DDCAB40D2C1 1EL3F



c) Notice must be communicated to all partners. & mffam:ﬁr H’Eﬂ'\q’ ﬁ?ﬁ
OT HETF FR.
d) Notice must be expl:ctt & final ?nfm s oy #fae mv‘r W 3{1%‘ '

5)Which of the following cannot be the ground for comautsory dissoluuon of - the
partnership fim? mmmmmmmmm

FROT Y T ATGr?
a) By the adjudication of all the partners as lnsolvent

IGE GG E L TG | G0

b) By the adjudication of all the partners .e‘xcept bne as - “
insolvent THEIBAEHENER  oiean. ﬂ?ﬂﬁ@’n
¢) When the business of the firm beeomes lllegal S’@T aq’raﬁ'eafr aﬁ'ﬂr

qErT HAY gar
d) By the expiration of the parmgsmP term. mﬁam@eﬁmaw

6)Voluntary transfer of possessmn of goads fram ane person to ancther is
called ........... mmwwmﬁﬁ—mmmmﬁﬂﬁ

UL ... TGO
a) Actual dehvery aﬁﬁﬁﬁa@T

b) Symbohc de!wefy m
Q) Constmc’ﬁve delwery WWWTEER‘JT
d) all of the above a‘&amé' ik
7)"WhiCh of the fo!lomng is not an tmplrecﬁ andmon’? m?ﬂﬂﬁiﬁlﬂm?ﬁ?rﬁ?mzmﬁr
-a) Condition as to Tite Fﬁﬁmﬂﬁm
" "“-fhl Condition of Merchantab[e Quairty SATIHRTE I
'c}Condmon. of sale by Sample FHIFARAHHEC

e '_d} Conqun of. qu!te Possession RfFeTqot Frar IS

' )"Ami: hires a- hors& in Caicntta from Sunil expressly to march Delhi. Anil rides
‘with due care, but: mafch&s to Mumbai instead. The horse accidentally falls and is

m}ured- Who is llabte for the injury to the
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a) Anil
b) Sunil gefer
c) Both equally g=¢raa

d) None HIoig=mer
9)"The following person is competent to make the pledge HFEUIJ BHUII.'RW E#@R-r
g e TR, E

a) Owner or a person with his aut_t;ﬁﬁty'

b) Mercantile agent A¥cisavsic
c) A person in possession under a vordatie

contract emmmﬂaﬂmaﬁmmﬁﬁiaﬁﬁr

d) all of the above a'amr&

10) Atul instructs Ramesh, a merchant to buy a shlp for hrm Ram&ch employs a
* ship surveyor of good reputaﬁen to choose a shrp for Atui the surveyor makes
the choice neghgentiy &‘ the smp tums out tcr be unseawonhy &is lost. In such a
case who is S B : :

responsible?

a)Ramesh is responsrbletuAmi mmmm
b) Shjp surveyar rs respons&bfe to -Atul.

d}Atul fumse!f is r&spons:ble for the loss. ATTHaAERIdE:

11)An agency i§ .not tenmnated by operation of law in the following
L msemﬂmmmmmmww

| a) Agen_e}g-becomlng unlawful Toi=dT ISR ST aX.

=

U m- ; 7873162B79775C39DDCAB40D2C11E13F



b) Death or insamty of Principal or
Agent ATAFTAIGAICSCa I AaIasaIGIoT
c) Insolvency of Principal ATaaTAGara@y

d) Expiry of time fixed for the
agencyUS=arardial [aa eI aTa I aHTCT,
12)"A partner is not entiled to receive remuneration for takmg part in the cunduct
of the business of pamership. This provision is HRfERTT Eﬂ’iﬂm Wﬁﬂ?{ ST
QUITHET FHreeaT FASUITET ARHR AEL. & RAG meevverenrnrcinnennnn I ;

a) Subject to the Contract betw_e.en the ~P-_anners.,

b) Subject to the contract between partners and thmi

c) Sub]ect to the contract between pa:tners and credttors.

d) Subject to the direction of the ‘regisirar-.' ﬁaﬂmﬁé@n@-&w

13)"A firm that contmues after the expfry@f the term is cal[ed At rTUGE
A | aammmww Haer am?r ?ﬂ?f afed, fRer

a)-Parfne:»sﬁip" at wmﬁ%mmﬁafr FoTea
. b) Pamcular partnersh;p ﬁ%’l‘mﬁﬁa‘i’r
¢y E.tmlted pattnershlp H‘ﬂ‘fﬁ?ﬁﬁﬁﬁlﬂ
S d) Umumuabﬂuy parmersmpmmaaaﬁmmna—m

; ~:y be reyoked as7future/nsa‘.}a{)a9

3

i ‘_;a} Gra;ve v Sm:thl ﬁ?@’ﬁﬁﬁﬂ
-‘ ‘B) Blcream v Pell lm’fﬂaﬂﬁc}?’r
" ¢) Mingh v. Carver/ R, FE
- d)Car i"«r‘.- ‘Hickman /&R, @haeT

2
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15) Where there is an unconditional contract for the sale of speuﬁc goods in a
deliverable state, the property in the goods passes to the buyer when _

a) The goods are delivered to the buyer. ﬁﬁ@iﬁa‘ﬂ?@?ﬁm

b) The price is paid by the buyer. mﬁm&%ﬂ% *

c) The contract is made. FIRHATHTE. ~  oger i :
d) The buyer accepts the goods mﬁmﬁr ot

16) A seller delivers goods in excess of the quantity ordered for. Thebuyer
may___/ wmﬁﬁﬁﬁmmmﬁﬂaﬁm @i"c."taﬂ‘q’ﬁrﬁ‘ra ’
a) Accept the whole Rq'qf’m .
b) Reject the whole. Rmﬁm ‘
c) Accept the goods ord“ered for andretumexcess
d) Accept goods as per requnrement f, '- THREE]
17) Baldry V. Marshal is a Ieading case relatmg to Ii'k—»g’t?ér

a) Fi Ftness for buyer iﬁmﬁﬁm
b)SaIe underapatent ortrade namelﬂazﬁrartmmﬂnmamﬁﬁ;ﬁr

€} Consent by fraud !tﬁam

dy Resafe ofgoods FEEIE
18) Unless athemse agreed the goods renmm at seller's risk until-
| RS eTATSE -
a) ‘}?he-g&d&é ri-a‘ve been déﬁﬁeciéd---te the buyer ATHEEERIACUATIHTAIIE
- b)The goeds have been ut:ltsed by the buyer ATAEEIERIAATRATIE
"‘ 'c)”iihe pnce ta tﬁe goods ﬁas been received by seller

: d) The pmperty therem ha& ‘been transferred to the buyer

z
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Indian Partnership Act, 1932, is -

A IAR NIRRT R U TR -

a) Valid. der,

b) Voidable. tegevaraey
¢) Void. &g

d) Invalid. 3reer

20) Under the provision of the Sale of

betor:e \{paymeht

a) Delivery of the goods must always be\ madé\

o o

c) Deltvery and payment are a[

Wmﬁf?ﬂ?ﬁmﬁ



ership firm in 2015 with Mr. A, Mr. B and
. In 2019 Mr. B and Mr. C sue Mr. Z in

eason. - Explaln essential elements of partnership under
“arfﬁ’r Soel & AR BA FgU 2015 AL, T,
‘ . 2018 A, fA¥EY U AOMIEGaT. 2019

u‘hpald he comes to know that Mr. Jatin has becomes insolvent.
sstill in transit, Mr. Jatin assigned Railway Receipt to Mr. Yogesh for
S, Can Mr. Ratan stop the goods in transit? On which principle the

6
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AT el gradr qrsadid. Sﬁﬂmmmﬁrmﬂ@ﬁdcquw q'robc*! ﬁm“r&ﬁa%?-r ;
férma@wsmaﬁ?r Wmmﬁa@zmﬁm Waﬁ E?ﬁﬂm?ﬁﬂmm 5
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\V\\B\q"g Paper / Subject Code: 37912 Igﬁ:actﬁﬂg [ )
Qp: loo27129 o ¢
Time: 2 Hours Mk l\ﬁ‘i’ks 60
Q. 1Answer any SIX of the following questigns in 2-r3“§é;ﬁtencesf;{_ j [6Q*_%§f= 12]

_ State the essentials of partnership.
. Who is a sub-agent?
. What is the difference between a- oondltlon and warrantyunder the Sale of Goods Act 1930‘?

. What rights does a pawnee hatzo after pawﬁor s defamt‘?

. When are goods said to. be ina delwerable state'?
. State any two rights and duties qf a partner,

. Define contract of’ guarantee W _ -_; > o

1

2

3

4

5. State the difference botween sale and agreementtb ‘sell.
6

7

8

9

. What does ‘ﬁlmre goods mean under the Sale of Goods Act 1930'? s __ -

A

2. Exceptlongx“to caveat emptor &

3 Partners‘hip at will.
4, Dlstmgutsh bet'w;een contra.ct of indemnity and guarantee

dn Twofbf the followin sitﬁa‘ftional foblems Y pQreM=12]
'1 Deep agﬁ Mira euter into mhgreement 1o start aﬁartnershm firm. Thoy agree that profits of the
- firm shaIl be shared in 60: 4@ fatto but Mira shall ﬁot liable for any loss or hablhty of the firm. They
commence th@ busmess of partnershtp, wathout reglstranon of the ﬂtm Both Mira and Deep enter
mto contmct% on behalf of the ﬁrm - ;,.‘f-’» L ‘
.5,;:‘ M Is thg;e a partnarshxp bctween Deep: and Mira? lee reasoﬁs in support of your answer.

.....

(II) Isjit mandatm‘y to reglstér a ﬁnn?jWhat is thg effect non—reglstratlon ofa parh:xership firm?

S

b 3 Adll a: ;[G year old ‘boy is Bllly s agent “for sale of goods He induces Heera to buy Billy’s goods
. bya mlgfepresentatlon Wthh he was not authonsgd by Billy to make.
O. Is the appomtment of Adll as B1Hy s agent vahd?
_(II) Is the coiatract of sale of gooﬂs bmdmg on Billy and Heera? Give reasons in support of your
answer.
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