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[Time: 2 Hours] . ‘ § [60 Marks]
Please check whether youhave got the right qneStion pap:é.r.
N.B. 1. All the questions are comp_uﬂlsory
2. Figures to the right indic'ate full marks

1. Answer the following in not more than two sentences (Any SIX) 12 marks f:‘»‘
a. When does the govemment give hcence to hmlted company to reglster without word

“limited” as part of it’s name" - : 3
b. What is ultra vires borrowmgs"
¢. What is Compromise or arrangement? A
d. What is sick Company'? \
e. Concept of ‘F orelgn Company under Compames Act, 2013 : :
f. Difference between Doctrlne of Indoor Management and Doctnne of Constructlve Notlce
g. Define Promoter L &0 L O ;
h. When is. Nommatlon and Remuneratlon Commlttee Requ1red‘7
1. Quorum of Board: Meetmgs
j- Si gnatorles of ,F 1nanc1al Statements

2 erte short notes. on (Any tWO) S : 12 marks
oa, Ratlﬁcatlon of pre-mcorporatlon contract, - < N
"y Dlstmgulsh between Oppression and Mlsmanagement . =

c. Corporate Cnmmal L1ab111ty under the new Amended Company Act 2013 S

d. ‘Shelf Prospectus . : <

g

."3 Answer the following by glvmg reason (Any two) ’ -::”7:' N 12 marks
a. Members of PQR Pvt Ltd company ‘Wwants to convert the company m to public company.
i. <Can members do so?
TR What is the procedure?

: b The: Board of Dlrectors of Sun Pharmaceutlcals Co Ltd passed a resolution in the meeting
of Board of Dnectors regardmg the external reconstructlon of the Company.
A Whether the. Board of D1rectors have power. to pass such resolution?
" ii. -Define the nature of act commltted by the Board of Directors and comment on its
vahdlty s ‘
c: ABC isa Prlvate lelted Company whose pald up Capital is Rs. 60 Crores and deposits
are Rs. 30 Crores. -
* ) Explaln whether Internal Audltors are required
(i) Whether rotatlon of Statutory ‘Auditors will be applicable to ABC Pvt. Ltd. Co.
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Paper / Subject Code: 66814 / Company Law

S,

d. Mr. Ram, Mr. Shyam, Mr. Madhav and Mr: Shn are frrends were owmng an Amusement
Park together which they transferred to ABC ExcmngPark Ltd Co. and clalmed
exemptions from ad valorem duty on transfer of property to the Company

(1) Can they claim exemption since transfer of property is m the company whlch belongs to
them only . v 8

Ky

(ii) Explain the principle applicab‘le to decide'the matt‘er:

4. Answer the following (Any two) - & 7 marks.
a. Explain in detail Wmdmg Upofa Company, Who are entltled to fi le Petition for the Wmdmg

up, state Grounds on-which a company may be wound up by ‘the Tr1bunal and explam

appointment of ofﬁcxal 11qu1dator - % (5

b. Explain Prospectus Offer ‘for Sale Contents of Prospectus & drfferent types of L1ab111t1es
for mrsstatements n prospectus oy ot > :

(% Explam Appomtment of Board of Drrectors Rotatlon of Dlrectors and thelr Dutres ofj;i“;
Drrectors : “ ' o - :

d: Explam dlfferent types of votmg, dlfferent types of busmess transacted and resolutlons
\_'_passed in relatlon to shareholder s meetmgs < :

'»'*******agg*'********'*******fﬁ*** 4_‘-3'v

e v‘j_f; : | :::.b S
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Paper / Subject Code: 66814 / Cdﬁlpany Law

[Time: 2 Hours] ; : [60 Marks]
Please check whether you have got the rlght questlon paper -

N.B. 1. All the questions are compulsory ;
2. Figures to the right lndlcate‘full marlgé :
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Paper / Subject Code: 66814 / Company Law

2 Hours) [Tlme 60 Hours]

Please check whether you have got the right que v_ tion paper;.j-
N.B. A

1. All the questions are compulsory

2. Figures to the right indicate full marks

1. Answer the following i m\ 'ot more than two séntences (Any Slx)

What is Certlﬁcate of Incorporauon?
When does a company can- ‘be Holdm‘ or Sub51d1ary of eac other?

What is crystalhzatr ]
What are the objecti
leferent claus ;

E® Mo Ao o

. Akash was named as nominee

Mr Mahendra wants to, cﬁange the nommee Can he do so?
Can Mr. Mai“hendra appomt another company as nominee?
State procedure t appomt nominee.

Page 1 of 4
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SET -1
MCQ
L-Articles of Association of a Company will have which of the following
article?
(a) Objects-

(b) Registered Office
(c) Names of Shareholders

(d) Transfer of Shares

FUATAT IR ALY T HIOTAT o 3RIT?
(37) 3fese

(@) sfeoiiepd wrrer

(&h) HATTURIEY ATd

(3) HHAHATITS FEATAIOT

2. “Body Corpdrate” does not include which of the following?
(a) Foreign Company

(b) Companies under Companies Act, 2013

(c) Co-operative society

(d) Body corporate which the Central Government may, specify
"STSY HIANCT" ALY WIATAIRT HIUTAT HATLT ATET?

(37) Tacel susir

() YT FRIET, 083 AT HY=aT

(eh) FEHIY TEAT

(8) SIS IART ST shg TR A F& Uhg
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Q P Code:

3. Converting a public company into a private company requires a special
resolution.

(a) Passed by the members and with sanction of the central Government.
(b) Passed by the members and approved by the Registrar of companies.
(c) Passed by the members and approved by the company Law Tribunal.

(d) Passed by the members and approved by the auditors.

mﬁmm@mmwm@%ﬂqmmewm
(37) TEEIT=AT O hel TRHRAT H{Iat ITR helel.

(@) T TR e 31T AT e Ho e,

() T STRT 3k SO el T TR g )

(5) T T 3 3T SRR o

4. “Company limited by guarantee” means a conipany having the liability of
~ its members limited by:

(a) Memorandum
(b) Articles
(c) Prospectus

(d) Offer Document
(30 Frgar

@) o

(@) FfeehoT

BRELGIERES
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5. “Company Liquidator” is a person appointed by:
(a) Central Government

(b) Tribunal

(c) Registrar of Companies

(d) Ministry of Corporate Affairs
“hu= forfeFasey” € @R TG dherell caerdT 31me:

~

(31) g TWPR
(&) ITITTAROT
EIEREIERGELED

(8) PIANT STIGR FHATT

6. “Debenture” does not include
(a)debenture stock |
(b)bonds

(c) any debt instrument

(d)Infrastructure Preference Shares

"FOTAT " LY a1 AT ATAT
(37) FOTIF HTST

(&) Tt TG

(4) SPIOTCHET Shof HTLT

(3) TTATe FAUT U HHHATIT
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7. The company’s nationality is decided by which of the following?
(a) Shareholders

(b) Registered office

(c) Place at books of accounts are kept

(d) Place of its incorporation
FYAT ASERAcT Wl FIVTCIT TLITEwd 3T STTS?
(30) seTeRE |

(@) sHeofa e

() Y TENETAT TET ST ST

(3) FIATTIT TATIAT TATeT

8. “Financial statément” in relation to a company, does nkotbinclude—
(a)A balance sheet

(b)A profit and loss account

(c) Trial Balance

(d)Cash flow statement
(31) dTebeE

(@) T Fﬂ?ﬁr JATTOT dleT @

(@) =rerofy Rieern

(3) I Jarg faazor
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9. The remuneration payable to a whole time director of the company should :
not exceed

(a) 5% of the net profits.
(b) 6 % of the net profits.
(c) 7 % of the net profits.

(d) 10% of the net profits.

(37) f¥caes AwFaTEar Y%
(@) fAcae AFa=aT £%.
(&) Toicda TwFaTaT b %.

() TAcad AFITAT §0%.

10. “Key managerial personnel” does not mean
- (a)The Chief Executive Officer

(b) Assistant company secretary;

(c) The whole-time director

(d)The Chief Financial Officer

(o0 s i 3R |
(@) T st

(F) e Harer

(3) HET e Jrfehr
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11. Under the Companies Act, 2013 which one of the following powers can
be exercised by the Board of Directors? : '

(A) Power to sell the company’s undertakings.
(B) Power to make call.
(C) Power to borrow money in excess of the paid-up capital.

(D) Power to reappoint an auditor.
(37) FUATD 3UhA TaRuITT Qe

(&) ieT HIOATIT Q.

(3) $RATAT STTSTATIET e I ot TUgTh e,

(3) ST Yafergerel sHvvarar JRFR.

12. “One Person Company” has

(a)only one person as a member
(b)two person as a member
(c) three person as a member

(d)five person as a member

"Ueh Sl hYall" ALY e,

(3) HeTT FgUTT Bl Ueh ekl

() HEET FEOLT EleT el
(%P) T FGULeA cllel sereil

(¥) HeET FEUE I gl

F92CA225BBE20926404C7455B7FD907E
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13.-Which of the following is correct regarding Kondoli Tea Co. Ltd. Case?
(a) It recognised the principle of separate legal entity

(b) It is related to Doctrine of Ultra Virus

(c) It is related to Doctrine of Indoor Management

(d) It is related to Doctrine of Constructive Notice
hisTell & HATTET el JHIOTaTad T I J1T3 377
(30T TaaT Wlﬁ%ﬂ? A deca HoTer

(&) & 3egT SrRREAT RAgianl G&fd e

(@) & SANIR Herordicear Rgianh Tafg sy

(5) & e eereaT g W o

14. The gap between two Annual General Meetings should not be more than

(a)12 months
(b)15 months
(c) 18 months

(d)20 months
alel aTf¥eh FEATUROT HHALTS 3R ﬁra#arrcram.
(31) ¢2 Afge |

@) ¢4 Afest

() t¢ Al

(3) R0 Afget
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15. The Doctrine ofiultrasvires

(a) Deals with Articles of Association of the company

(b) Is there to protect the shareholders and creditors of the company
(c) Is related to protecting the Board of Directors & Management

(d)Deals with company must take care of internal affairs

egT Iy o g | off Fafere 3me

(31) ueirear srael Hefra e
(&) FYAT HETURE HTTOT FHolgRIT TIETUT FIUITITST 37T
(@Wmmmmﬁﬁmmaﬁmm

() HYATRNT STIER HIATAT HTeTd STaTdT Hidoll HUT ITTeh TR

16. First Board meeting must be held within __._ days of incorporation
(a) 30

(b) 45

(c) 60

(d) 120

(31) 30

(s) ¥9

() &°

(8) $Re

F92CA225BBE20926404C7455B7FD907E



Q P Code:

17. The cooling period required in case of appointment of Statutory Auditors
is

(@)1 year

(b) 3 years

(c) S years

(d) 10 years

aufeish ST TeThTedT T gFiedT dTeiclid Us HTeael e e
(3 v av

(@) 3%

@9 af

() to ¥

18. When a public company has issued prospectus without receiving the
minimum subscription it is called

(a) Splitting of allotment

(b) Return of allotment

(c) Renunciation of allotment

(d) Irregular allotment

STegT HTdstieleh ShUeilel fohaTeT JITOT o BT FIEdaeH SINT hell AT el crel
‘ FgoTdTd A

(H)aﬁqlﬁ%ma
(&) aTeqTdT 9dTal
() TTEHT=IT <TaT

() IfafAT areq

F92CA225BBE20926404C7455B7FD907E
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19. Foss v. Harbottle deals with

(a) Oppression and Mismanagement
(b) Majority rule

(c) Minority rule

(d) Deadlock in management

By 3. gralce it gefera 3me

31) SBURATET HTTOT IRcTTEATIA

¥) gy A

F) NTHEATHR AT

8) SYGEAUTATcITel ITfCRTEr

20. A voluntary winding up means winding up by.
(a). Members or Creditors.‘

(b) Members or Contributors.

(c) Contributories or Creditors.

(d) Shareholders or Tribunal.

FISTOT TAICHHIT FEUIS &R HHATCARIOT

(31) TexT fhar FHoleRR.

(= ami%mu’nmmaﬁ

() FraTereTehef fohaT FetaN.

(3) HTITURE fehal =TT,
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. Subjective Questions

1. What are the characteristics of Corporate Personality?

FIART cTTFaHcar IR F7 3ma?

2. Write a note on Promoters under Companies Act.
3. Write a note on majority rule and its exceptions.

4. What is forfeiture of shares?
HHATIT ST HUT FUTH FHI?

5. What is one Person Company?

Ueh STFdl hYalT FEUTS FHII?

6. What is a Public Company?
TSt foleh YT FEUToT H1?

7. What is Constructive Notice?

faerges Fae=r FEoTer wrre

8. Define Articles of Association.

U o RN a1,

9. What is a Duplicate share Certificate?
STCelehe HHITIT YATUTIT FgUTSl TP

10. Explain the term ‘Liability Clause’ mentioned under the
memorandum of Association of a Company.

Wmmmwﬁwa@ﬁmmamm
T
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Paper / Subject Code: 66904 / Company Law

@ Hours) - [Tlme 60 Hours]
* Please check whether you have got the nght questlon paper s
N.B.
1. All the questions are compulsory
2. Figures to the right indicate fullf,.niarks A
1. Answer the followmg in not more than two sentences (Any SlX)

a. What are the conditions to be fulfilled by the company havmg share capltal before it
commences its business ? : :

b. What is nationality of company?

¢. Who can file Wmdmg up Petition?

d. Who are considered as Minority Shareholders?

e. Difference between Memorandum and Artlcles of Ass001at10n

f. What'is Offer for sale? :

g. Who are Key Managerlal Personnel 7

h.  When Audit Committee is required?

i Define Financial Statement. - .

J- When CSR Committee is required ? -

2. Wnte short notes on (Any two)

- a. Govemment Companles Sk
b. Types of Charges : -
c. Explain the Concept of ‘Regulation of F oreign Companies doing Business in India’ under
~ Company Act,2013. :
-d. Buy Back Shares

3. Answer the followmg by glvmg reason (Any two)

a. Mr A and Mr B wants to 1ncorporate prlvate hmlted company. Advice them on following

i Number of subscribers for i mcorporat10n
. Documents required for registration
o, Mmlmum cap1ta1 requlred for the same.

b. The Board of Directors called out an Extra- Ordinary General Meeting of Zenith Industries *
Ltd and passed an ordinary resolution for Voluntary Winding up.

11603 " Pagelof4
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1. Whatis Resolution? What kind of resolution is necessary for the Voluntary winding up

of the Company? T v . e A
ii.  Whether the resolution passed by the abovementioned Company is valid, if not, why?

¢. The Directors of Sheetai Industries Ltd issued new shares, and as per'-articles, firstly it
offered the shares to the existing shareholders but only to majority shareholders in a _
disproportionate manner, The minority Shareholders are aggrieved by this decision, suggest them
the appropriate remedy. . = - 3+ . : o S et
1 Whether the'rights of t_hé im'nority shareholders are breached?
ii.  Whatis the remedy available tothem? - 2

d. Mr. Ram, Mr. Shyam, Mr. Madhav and Mr. Shri are friends were owning an Amusement Park

together which they transferred to ABC Exciting Park Ltd. Co. and claimed exemptions from ad
valorem duty on transfer of property to the Company. 3 R ¥

(i) Can thé'qulaim e_Xéfhption__siriCe transfer of property is in the.\(_:':c:)mpany which belongs to them
only? &+ : ; : i ; ~

(ii) Explain the principle applicable to decide the matter. -

4. Answer the following (Any two)
a. Explain the concept of ‘Lifting of Corporate Veil’ with reference to case laws.
- b. Whatis Debenture? What are the different types of Debentures? Define-Charge and its
typ‘es and crysfallisatio_n of charge? o 15 ' :
c. Explain different types of Meetings of Shareholders and Board of Directors.
d. Explain - Appointment of Auditors, Removal of Auditors and Matters stated in Auditors
* Report : : : :

11603 ' - " Page2 of 4
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Answer in one/two sentences.

(a) What is “Dividend”?
(b) What is a “Government company”? -

(c) Define “Authorised person”?

(i) Write two differences bistw

(h) Who is a Promoter?
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: 1. Answer in not more than two sentences :

e 219 a) What is ‘Red-herring’ prospectus?

b) Who is promoter?

¢) What do you mean by cumulative shares?. ~

; . d) What is fixed and floating charge? & 7
) Define debenture? : '
f) Who is proxy?

g) - Point out any two distinctions be »i?;qg‘%fzg 3
B A v AL QT
h) What is ‘Joint venture’? RS A N

i) Who is authorized person

v J) Whatis ‘Export’ undg@l\?ongxg Xchahg

o oS

%

. 2. Write short notes on an&f‘
a). Doctrine of ¢ ,/\" i

rence Shares. ' .

res should be presumed as participating or non participating?
0.;Ltd. proper quorum was present at the beginning. However
of the meeting when it proceeds to business. -

{ members invalidate the meeting? :

um? What should be quorum for the meeting of Public and Private

Turn Over



i )
4 - 2
s : ¢) ‘Trisha’ Trading company is a Private company and shareso; t‘;;\g “’?g}{ \ saxeadl\@ﬂ "
; between two members who have become irrecon.cilablq{;ﬁfs;fﬁgfé;gﬁ%":(}ﬁ Siheds: ig
P i, be effectively carried on. Both members continuous to gy ane q}%g}%‘fé’“\/ . tintn
; - of business and there is no hope of reconciliation. & SAT IS - S e
- : i) Can Court order winding up of such compay’ fator
= ' winding up? e
if)  On what grounds court can order winding y ?:e m
- : 20137

4. Answer any four of the followin g:-
. a) Explain the Doctrine of Indoor Manag

b) Discuss the Doctrine of ‘Ultra g 2
and Iron Co. Ltd. Vs Riche.

(S
e

3

RAERT
NN
S (0) e
oy o AN
K d) What is winding up a conipan
. . . ado
: : by which Tribunal may;ord

derawindis
. €) What is Prospectus? Whﬁgﬁﬂth.
o (S AT g
f) Whatis Forfeitureéo

£S
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L0313 & L0717/L0125 COMPANY LAW
Lc@ Sewn~1/7. QP.C

[Time: 3 Hours]

Q.1 = Write answer in not more than 2to 3 lines
State the nationality of company.
Which companies have license to drop word”hmlted"form‘
Who is an outsider for the company?
‘Which company can publish shelf prospectus?
Who are promoters of company?
What is an allotment of shares?
What does blank transfer mean?
When shares can be forfeited?
Who is authorized person? &
Define Capital Account Transaction un e
Q.2 Write short note on (any 4)
Issue of shares at premium? f:
. ; “<,
Role of an auditor for malntenangg
Annual general meeting
Floating charge
Difference between pnvateéﬁ
Certificate of mcorporatn@*n\'
Q.3 Solve (any two) o o T
Mr. A, Mr. B, MrC 1@‘cqrp %H"Jxks
incorporation was
purchases furm;ur Afb

=@ MmO o

TMOO®m>

o o \v —W/ 1%

pﬁ&?&%‘lﬁﬁ Ay ;lzgﬁ“’But the date on certificate of
r.,i\ buréhaﬁevkg‘mg&méfgnal\ is ,, %;a’hy on 25" December 2015 Mr. B
any‘b@s@’rnjje,,gf Lﬁugeithb 8 ﬁpgb@%edn 15" January 2016 on the name of
company. wh,gn%h ”’Bj,{lf’ V3l eséﬁgédyc”oi‘ﬁ'ﬁany {éﬁi? '”tb ’Qg rE bﬁé"‘fblll '

2) la:h? orp f‘ ’i‘ LSRG
% F

,,;; .
.\' % ’2 "3\
3) e“s e ke
B It was\mentloﬁ% hico %@‘ég“bw
maﬁ;gﬁ;;\yﬁﬂhmhwgbfe:d@&}%ﬁg?
7 Btejiviﬁg?g;ﬁjgmg m@{‘v

12

>

QY,{‘::}

_ x
qv &G @se@ ﬂj%:pw@cﬁ;s per;ébnally liable for misrepresentation in prospectus? why?
:jgas@n@&l %ha&eh@fd”e&who are also the directors. The company has made large

A cgm?fiﬁe’i&%awﬁ inthe management of the company. One of the shareholders

M g hgsg::p of company?
wﬁ‘mh the*fi‘ufisunal can order winding up of the company?

¢

' J*g' i 48
Eﬁ“p’gftum ‘iy and how does it takes place? :
df‘éﬁm%;” or
jous d*gg‘ fﬁ@pomtment of Directors in company'v’
s»b"iiw?‘nﬁaqv?

g:tfle Dbcf?mgv%fayltra Vires?

s?%What are the remedies available for misstatement in Prospectus?

25A5B2F7FD92DC4C8D6235D1A37C60DB
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m + BL3 L0313 & L0717/ L0125 COMPANY LAW ol 5
Q.P. Code :04541 Q/ﬂ ’
[Time: 3 Hours] % [Marks 100]
Please check whether you have got the right questlon paper ';
N.B: 1. All questions are compulsory.

2. Figures to the right indicate full marks

@:l: Write answer in not more than two sentences
a) Who is Alternate Director? :
b) When does Transmission of Share takes placé?f
c) What is tenure of appointment of an Audltor
d) Define Debenture.

e) What is meant by Dividend?
f) Whatis ‘Joint Venture’?
g
h)
i)
i)

Q.2 20
a)
b)
c)

d)

12
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Q.4

L0313 & L0717/L0125 COMPANY LAW
Q.P. Code :04541

Answer any four the followmg
a) Explain the Doctrine of Indoor Management along with exceptlons |f any? %
b) Explain the provisions relating to appointment of Auditors? .~ - . *
c) Define ‘Member’? How Membershlp is acquired and how is termmated?
d)

e)

2FDFA226941B18C67831A8FDA3A7EDA42
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QP Code : 25967

(3 Hours) " [ Total Marks :

.~ N.B.: (1) All questions are compulsory.
(2) Figures to the right indicate full marks.

1. Answer in not more than two sentences —
(a) What is share warrant? : \~>,v
(b) Who is proxy? C-O
(c) What is Lien on Shares? '
(d) What is voluntary winding up? S
(e¢) Define Debenture . ,;;3\
(f) Give any two purposes for which the security prem‘nm amount can

be utilised by the company. . QJ
(g) Who is contributory? : 5
(h) Who is “Authorised Person” under FEM@Q1999’?
(i) What is cumulative preference shares?
(G) Give any two instances of Current Aou\t;:nt Transaction under FEMA

1999.
.<§"

2. Write short notes on any four of the fgﬁé?wing -
(a) Capital Account Transaction
= (b) Statement in lieu of pr@ccms
(c) J oint Venture Abroaq,\\
(d) Equity Shares {\/
(e) Distinguish bc%&l Share & Stock
() DEMAT N
. | o
3. Solve any two of #ir= following —

(a) A b111 xj%‘\\exchange was drawn upon a company in its proper name

& 1Was accepted by two directors of the company. The word
‘metcd’ however, did not appear in acceptance. The reason was
Ctnat the rubber stamp by which the words of acceptance were
7
&
{

’ fk\;/ therefore, the word ‘Limited’ over-lapped the paper. The company
e failed tp pay the bill ;

_______

— (i) If the liability of the members of a Private company is

limited;, how will you write the name of the company
ABC? ¢

DB-Con. 429-16.

- impressed on the bill was longer than the paper of the bill and

20

13
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[¢]

. 2 QP Code : 25967
(ii) Can the directors be held personally liable?
(b) Mhatre Transport Company created floating charge on the
Debentures issued by the company. Answer —

<

-(i) What remedies are available to the debenture holder, if ((“\:;

~

the company makes default in the payment of the principal O

on interest? - C’ 7
(ii) Under what circumstances floating charge becomes ﬁm;d-
charge? U

(c) ‘ABC’ public limited company has given advcmscmcnt in
Newspaper stating ‘some shares are still avaxlablq\tor sale,
according to terms of the prospectus of the companjz:/ which can

be obtained on applxcatxon — Answer. ' =Son
(i) What is prospectus? Q"
(ii) Will such advertisement could b@\cld as prospectus?
' Why? 4
<
4. Answer any four of the followmg - ™ 55 48

(a) Discuss various theories of corpo gpcrsonahty

(b) Define Private company. Dlstmg}f} between Public company and
anatc company.

(c) Who is promboter? Dlscuss}fus posmon State his duties and
liabilities. b -

(d) Explain the prov151on3\%§atmg to appointment of auditors.

(e) Explain the prowsmﬁ\?clatmg to buy-back of shares.

' (t) Discuss the contf'm.)s‘ of ‘“Memorandum of Association’ and explain

the proccdurc\féf- altcnng the Object Clausc
N ;-

. : ~ [ TURN OVER
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T
0 L QP Code : 303900

O

(3 Hours) | [ Total Marks :100 ©

N.B. : (1) All questions are compulsory
(2) Figures to the right indicate full marks.

1. Write Answer in not more than two sentences. 5 20
(a) What is pre-incorporation contract?
(b) State any two requisites of valid meeting. o
(c) Who is authorised person under FEMA, 19997 _J_.:j-'.?
(d) What is 'Red-herring' prospectus?
(e) Whatis import under foreign Exchange management Act (FEMA) 19997
(f) What is Fixed and floating charge? 2
(g) Who is promoter?
(h) What is Lien on shares?
(i) What is joint ventures? i
(i) How can a company after its name alter C 1ause

2 Write Short notes on any four of the follow.ng - - 20
(a) Rights of Members
(b) Equity shares
(¢) Saloman Vs. Saloman and Co
(d) Doctrine of Indoor Managemr-nt
(e) Debenture -
(f) DEMAT

3. Solve any two of the follov&ng -
(a) 'XYZ'Public Limited Company has given advertisement in News paper 12
stations ' Some-shares are still available for sale," according to terms of
" the prospectis of the company, which can be obtained on application.
Answer :=
(i) © What is prospectus?
_{#i) With such advertisement could be held as prospectus? Why?

(b) _\__At“»én Annual General Meeting of a company the matter is for an
~ appointment of Director :
(i) When a Board of Directors can appoint Director under
companies Act?
(ii) When the retiring Directors shall be deemed to have been re-
appointed?

2E

[TURN OVER]



N/ : QP Code : 303900

(¢) Company 'A' lent money to company "B' on a mortgage of its assets.
The procedure laid down in the Articles for such transactions were not
complied with
(i) Isthe Mortgage binding between company 'A' and 'B'
(ii) Will the exceptions to the doctrine of Indoor Manégemen_t;gf
apply in this case? s
4. Answer any four of the following :- “ M 48
(a) Define '‘Company' and discuss the advantages of incorporation with
reference to case laws? g
(b) Discuss the doctrine of "Ultra-vires'with special reference to Ashbury
railway carriage and Iron co. Ltd. Vs. Riche. :
(c) Explainthe circumstances under which the court can lift the corporation
Veil of the company? 0.
(d) Who canbe shareholder? What are the rights aad duties of shareholders?
(e) Discussthe provisions regarding. Appoi‘ntr_x},eﬁﬂt and Qualification of
Directors? ¥
(f) Whatis prospectus? What are the remedies available for mis -statement
in lieu of prospectus? bl

e o o 2 0 e o

[TURN OVER]
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QP Code : 13028

(3 Hours) [ Total Marks : 100
N.B. :. All questions are compulsory. ' :
1. Answer is hot more than two sentences.
(a) Whatis "Joint Venture" ?
(b) Who is authorised person under FEMA 1999 ?
(c) What is fixed and floating charge ?
(d) Who is alternate director ?
(e) ‘'Who is contributory ?
- (f) What is’Amalgamation ?
+  (g) Define Debenture ? :
(h)- What is difference between shares & stocks ?
(i) What is Capital Account Transaction under FEMA Act 399

g

-(j) What do you mean by lien on Shares ? 3\» i
2. Write short notcs on any four of the following. * _ 20
(a) - Adjudicatory Authority under FEMA 1999. .-
(b) Cumulative and non cumulative shares. 3
(c) DEMAT
(d) Holding and Sub31d1ary company
(e) Merits of Public Company i
(f) Saloman vs Saloman & co. oo
3. Answer any two of the following ques uons : ‘ ’ 12

(a) - 'Patil' transport company creatcsaylloatmg charges on the Debentures 1ssucd by
the company.

‘Answer - o :
(i) - What remedies are %axlable to the debenture holdcr if the company makes
default in the paVu‘ent of the principal or interest 7
(ii) Under what cir§iumstances floating charge becomes fixed charge?
. (b) "Shree Ganesh"f,.s‘a Public Limited Company has given advertisément in
" newspaper. Stating "Some Shares are still-available for sale. according to terms
of the prosp \.fJS of the company, which can be obtained on application".

is prospcctus ?
(ii) Wil such advertisment could be held as prospectus ? Why ? :
(c) AtanAnnual General Meeting of a cornpany, the matter is for the appointment
\t the director -
Answer- : _
(i) When Board of Directors, can appoint directors under Companies Act ?
(ii) When the retiring directors shall be deemed to have been re-appointed ?

FN-Con. : 5468-15. pa o [TURN OVER
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2

- 4. Answer any four of the following questions. 48

(a) What is Winding up of company ? What are the grounds under section 433 of,
Companies Act 1956 by which Tribunal may order winding up of a company ?

(b) Explam the povisions relating to buy-back of shares.

(c) - Explain the circumstances under which the court can lift the corporate veil of

. the company -?

(d) Define Private Company ? Distinguish between Pubhc Company and Prwat“ ’
Company ? .

(e) Discuss the nature of Corporate Pcrsonahty and state various theorles of" Lorporate

- Personality ? :
() Define "Member". How membership is acquired and how it is tcrmmated &

"~ S CoMpavy Lau  (RIGHETI®)
| | TR : Roo

E:)) Wt‘mﬁm - B s X
@) S A g]-R sl awﬁrsaaﬁﬁaﬁvramﬁ?
) ﬁ%ﬁmﬁmmr@!@fﬂw?

®) mmmm

) whﬁuwaﬁvrm?’
(%) gETafiRr e m"

.'(v)_aﬁfﬁ@r?ﬁwmﬁm

(8) WU T W31 ATeigiis |, ; : ; _ |

@) W HAfafeey $R3] swla whngfe’ o w5 ¢ e | : (M
’-().mmtvrrﬁmmm? e

0

: (%) Fﬂ?ﬁ"iﬂ 3. m%ﬂﬁf w*, _ [ TURN OVER
EN-Con. : 5468-15,



QP Code : 13028

_ s 3 :
3. FIvRE O W Hre. 23
(39) v@amﬁémﬁﬁmmmwﬁﬁwwm :
Q) . mmﬁwmmmmﬁmwmﬁﬁmmm?
() =ivren aitfeada aar R’ & fivad yw R s=ar ¢ . |
| (@) sﬁwﬁwmnﬁaﬁmw&awaﬁmﬁwf%mﬁ?ﬁaﬁ Eﬁﬁﬁw.gam”
[ ksl Suersy 3. mwmﬁaaﬁméwwmmﬁm
‘Oﬁ\ e, .
R eré%rgvﬁ‘rm?
0 R) it & SR e A w7 T H: 7
/ (E)Wmﬁ%mwaﬁawﬁg?ﬁmgamb
-
(2) e sfufraerar stwla gae Tes, H‘m&*ﬁ‘?ﬁgﬁ%—awm?
(?) ﬁﬁmwﬁﬁﬁmaﬁﬁwmv :
: 5 14
X. ﬁmﬁﬁwwm
(37) WWWW ?M’\»@ﬁ'ﬂq Rkawmﬁamxsam
U D WWWWWW;Tc qIAT=AT FER IRY TH THd, 7
(@) mmmwmemm 77 gt g WY WU
" () aﬁmﬁwvﬁf?ﬁﬁnﬁﬁ*ﬁmﬁ%wﬁ’mmw%ﬁm
' W HU.
(®) wﬁmﬁ?ﬁwmm?wﬁaﬂﬁavﬁaﬁ?ﬁm
e B zn?ﬁammam.-
e ) mem%mmaﬁ%ﬁammm
S (W) weErh = R Wﬁmﬁaﬁa%w@wﬁ
%grgncw:em :

* FN-Con. : 5468-15. ‘ : =



e AR LG Sem T
¥ b ls sem

(ompPanylaw |

QP Code : CY-2313

(3 Hours) : [Total Marks : 100

1. Answer in not more than two sentences’:— 20

(a) What are the necessary documents required to be filled with the Regxstrar to
obtain the registration of the company ? '

(b) What is Blank Transfer ?

(c) Who is Proxy ?

(d) What is a Floating Charge ?

(e) [Define Debenture.

(f) What is the tenure of appointment of an auditor.

(g) What is the time limit to surrender the unspent balance of the foreign exchange
which a person has purchased for a foreign travel from an authorised person ?

(h) What is Amalgamation ?

(i) Who is a contributory ?

(]) Define security under the Foreign Exchange Management Act 1999.

2. Write short notes (any four) — : ' ' 20

(a) DEMAT

(b) Merits of private Company ?

(c) Holding and Subsidiary Company ?
(d) Forfeiture of Shares

(e¢) Sulomon Vs Saloman and Co

(f) Public Issue

3. Answer any two of the following :— ;

(a) ‘PRERANA’ trading company is a private company and shares of the company
are divided between two members who have become irreconciliable. As a result,
the business can no longer be effectively carried on. Both members continuous
to Quarrel and refuses to meet in matter of business and there is no hope of
reconciliation. '

(i) Can Court order wmdmg up of such company ? Is it Mandatory on court
to order winding up ? .

(i) On what grounds, court can order winding up of companies under
companies Act 1956 ?

(b) ‘ABC’ is a Public Limited Company has given advertisement in News paper

: stating “Some shares are still available for sale, according to terms of the
~ prospectus of the company, which can be obtained on application”— Answer
(i) Will such advertisement, could be held as prospectus ? Why ?
(ii) What is Prospectus.

[ TURN OVER
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2 QP Code : CY-2313

(c) ‘KALPANA’ Transport Company created floating charge on the Debentures issued
by the’ Company.
Answer—
(i) Under what circumstances ﬂoatmg charge becomes Fixed Charge ?
(i) What remedies are available to the debenture holder, if the company makes
default in the payment of the principal or interest

4. Answer any four of the following :—
- (a) Explain the circumstances under which the court can lift the corporate, veil of
the company. ,
(b) Explain the provisions of compulsory winding up under— °
(i) Inability to pay debts
(ii) Just and Equitable grounds
(c) Define private company. Distinguish between Public Company and Private
Company.
(d) Discuss the doctrme of “Ultra Vires” with specml reference to Ashbury Ra11way
Carriage and Iron Co Ltd. V/s Riche.
(¢) Define ‘Member’. How membership is acquired and how it is terminated ?
~ (f) Discuss the nature of Corporate Personality and state various theories of corporate
personality. :

Con. 1679-14.
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1. Answer in not more than two sentences :— . Cﬁ;o
' (a) Who is contributory ? 0 T
(b) What is “Dividend” ? _
~ (c) When,a person ceases to be a member of a company ? -
- (d) What is stock ? ' ' ' ; L
(e) What do you mean by “Joint Venture” ? g : X
(f) When does transmission of shares take place ? : @\
(2) What is pre-incorporation contract ?. ; Cy
(h) What is prospectus under the éompanies Act, 1956 ? "o?‘
(i) Whatis fixed and floating charge ? S )
() What do you mean by lien on shares ? X

| | | — S
" 2. Write short notes on any four of thé following :— O
‘ (a) Doctrine of Constructive Notice. @ _
(b) Adjudicatory Authoirity under FEMA, 1999, - . ..,
(c). Equity Shares. : s
(d) Extra-Ordinary General Meeting. <’3
(e) Statement in lieu of Prospectus. &3 _
(f) Distinguish between Private and‘Pul?)lFb Company.
. - % e

R

20

3. - Answer any two of the following :— (\9 - s o NS
: - (&) Aurticles of Association of “Sh \Sax'nartha” Co. Litd. provided for preferential
shares carrying &“Cuniulati{é*l’referential Dividend,” Later on the company
altered its Article by strik@g out the word ‘Cumulative’ before preference—
Answer : e, : :
(i) Does prchrcnt{aj‘ﬁharc holders of the company still entitle to a cumulative .
preferenti idend ? £o ' ; : ‘
~(i1) Distingui een Cumulative and Non Cumulative preference shares.
" .. (b) TheDirectors ¢fa Company passed a resolution at a Board Meeting, resolving
‘ | to make a cajion the shareholders. However, the amount of call money and
the due t&f_ payment were left blank in the resolution. Later, These blanks -
were filigd by the secretary. : .
Answer : ?
.- ()~ Will such a call be valid ? Why ? g g
= e {1;)’ . What do you mean by “Calls on Shares” ? - :
-~ () (2 the meeting of “Shiv Samartha Co. Ltd” proper quorum was present at
~ y,"the beginning. However few members left at the mid of meeting when it
_é\\?\ proceeds to business—

o3 Answer : I -
SR (i) Does the departure of members, invalidate the meeting. == S
.y (ii) Whatis quorum ? What should be the quorum for meetings.of Public
- \@. ' : and Private Company, if Articles of Association has no provision ?
oV

B4 o o ~ — : . ; :
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N
S Answcr any four of the following :— _ 48},\5’?‘ :
(a) Define “Company” and dlSCUSS the advantages of Incorporatioin with reference Q\) :
: to case laws.
- (b) - What are the compulsory clauses in the Memotandum of Assocmtlo(n/\@
. In what mode and to what extend can a company alter these clauses
(¢) Who is Promoter ? Discsus his position. State his duties and lxablh(tjgs
: -(d). Explain the provisions relation to appointment of auditors. G
. (e) Explainthe provisions of compulsory winding.up under :—
= (i) Inability to pay debts. ' &¥
, (ii) Justand Equitable grounds ? =
(f) Explam the legal position of a Director 9 ‘e
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Cpn. 3228-13. NG-7333
(3 Hours) [Total Marks : 100
i An.swer in not more than two sentences - — 20

(a) What do you mean by Pre-incorporation contracts 7

{b) Whatis Shelf Prospectus ?

(c) Whatis the time limit for holding the First Annual General Mezting of a Company ?
{(d) Who is a Sole Selling Agent ? /
(e) What do you mean by issue of Share at discount ?

(/) What do you mean by Cumulative Shares ?

(g) What do you mean by forfeiture of Shares ?

(h) Point out any two distinctions between Stock and Share.

(i) Whatis Foreign Currency under the Foreign Exchange Management Act. 1999 ?
(i) What is import under Foreign Exchange Management Act. 1999 7

2. Write short notes on any four of the following :— 20
{a) Salomon Vs. Salomon Co. Ltd.
(b) Debenture :
(c) Rule in Foss Vs. Harbottle
)
)

X3

{d) Official liquidator
(e) Demat (DEMAT)
() Authorised Person.

3. Answer any two of the following :— 12
(a) The Secretary of a Company issued a Share Certificate under the Company’s
Seal with his own Signature and the Signature of a director forged by him —

(i) Is the Share Certificate binding on the Company ?
(i)) Is the person'who advanced money on the strength of this Certificate
entitled to be registered as holder of the Shares ?

(b) In the meeting of ABC Co. Ltd. proper guorum was present at the beginning.
However few members left at the middle of the meeting when it proceeds to
business.

(i) Does the departure of member invalidate the meeting ?
(i) Whatis quorum ? What should be the quorum for meetings of Public
and Private Company, if articles of association has no provision ?

(c) Bhakti Trading Company is a Private Company and Shares of the company are
divided between two members who have become irreconciliable. As a result the
business can n- longer be effectively carried on. Both members continues to
quarrel and refuses to meet on matters of business and there is no hope of
reconciliation.

(i) Can CourtOrder winding up of such Company ? Is it mandatory on court
to order winding up ?

(i) On what grounds Court Can Order winding up of Companies under
Companies Act, 1956.

4. Answer any four of the following :— : 48
(&) What are the disadvantages of formation of Company ? Give speciai emphasis
on lifting the Corporate veil.

(b) Discuss various provision about Name Clause of Memcrandum of Association.
(¢) Who can be Shareholder ? What are the rights and duties of Shareholders ?
(d) Private Company enjoys more privileges than Public Company - Discuss.

) Discuss the provisions regarding purchase of its own Shares by Company.
f) Discuss the provisions regarding Appointment and Qualifications of Directors.

[ TURN OVER
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1. Answer in not more than two sentences.

(a) What is investment company ?

(b) What is 'red-herring' prospectus ?

(c) Who is alternate director ?

(d) State any two requisites of valid meeting.

(e) Whatis fixed and floating charge ?

(f) 'Which company can issue a share warrant ?

(g) Whatis the punishment for the person, authorising the issue of prospectus, which
includes untrue statement ?

(h) What is difference between shares and stocks ?

(1) Who is authorised person under FEMA 1969:2

() What is Joint Venture' ?

2. Write short notes on (any fo“ur) -
(a) Objective clause in the Memorandum of Association.
(b) Doctrine of constructive Notice.
(c) Rights of Members.
(d) Public Issue.
(e) Capital Account Trangaction.
(f) Manner of Repatriation.

3. Answer any two of the following questions :-
(a) Articles of Association of 'Sharda Company Ltd.' provided for preferential shares
carrying a 'cumulative preferential Dividend'. Later on the company altered its
Article by striking out the word. 'Cumulative' before preference - Answer
(i) Does preferential share holders of the company still entitle to a
cumulative preferential dividend ?
(i) Distinguish between cumulative and Non Cumulative preference shares.
(b) Atan Annual General Meeting of a company, the matter is for the appointment
of the director - Answer. :
(1) When the retiring directors shall be deemed to have been re-appointed?
(i) When board-of directors, can appoint directors under companies Act ?

20

20

12
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(©)

A private company has only two shareholders who are also the directors. The

company has made A‘large profits, but there is a complete deadlock in the

‘management of the company. One of the shareholder applied for the winding up

of a company - Answer.
(i) Can the Tribunal order the winding up of company ?
(ii) State the grounds on which the Tribunal can order winding up of the
company.

4. Answer any four of the following questions :-

(a)

Explain the circumstances under which the court can lift the corporate veil of -

- the company. :

(b)

©)
@

(e)
®

Define private company. What are the privileges and exemptions available to the
private company ?

Explain the provisions relating to buy-back of shares.

Explain the Rule in Foss V. Harbottle and also state the exceptions to it with the
help of case laws. :

What are the remedies available to the minority shareholders of a company against
oppression or mismarjagement ?

What is winding up of company ? What are the grounds under section 433 of
companies Act, 1956 by which Tribunal may order winding up of a company ?

48
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1. Answer in not more than two sentences : » 20

(a) What do you mean bty allotment of shares ?

(b) What is meant by surrender of shares ?

(c) Who is a promoter ?

(d) What is Blank Transfer ?

(e) What is meant by statement in lieu of prospectus ?

(f) Point out any two distiuctions between a company and a partnershlp

(2) What do you mean by Sick Industrial Company ?

(h) What is Debentures ?

(i) Define Capital Account Transaction under the Foreign Exchange Management
Act, 1999,

() Define security under the Foreign Exchange Management Act, 1999.

2. Write short notes on any four of the following :— 20
(a) Doctrine of Ultra-Vires in relation to the object clause.
(b) Cumulative and Non Cumulative Shares.
(c) Liability for misstatement in prospectus.
(d) Position of dirctors.
(e) Statutory meeting. -
(f) Adjudicatory Authority under the Foreign Exchange Management Act, 1999.

3. Answer any two of the following :— » 12

(a) The promoters of a Compary, before its mcorporatlon entered into an agreement
with X to buy a plot of land on behalf of the company. After the incorporation
the company refuses to buy the said plot of land.

(i) Has X any remedy against the company ?
(ii) Are the promoters liable on the contract ?

(b) A transfers his shares in a public company to Y. the directors, however, refuse
to register the transfer or give reasons for their refusal.

(i) Can the directors be compelled to state their reasons for so ‘refusmg 7
(ii) Has A dny redressal ?

(c) Articles of Association of Balaji Co. Ltd. provided for preferential shares
carrying a ‘Cumulative Preferential Dividend’. Later on the company altered
its Articles by striking the word ‘Cumulative’ before preference. Answer :

(1) Does preferential share holder of the company still entitle to a Cumulatwc
preferential dividend?
(ii) Distinguish between Cumulative and Non Cumulative preference shares.

[ TURN OVER
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4. Answer any four of the following :— ‘ » 48

(a) *“A company is a legal entity distinet from its members > In what cases do
the Courts ignore this principle ?

(b) Explain the rule in Royal British Bank V Turquand. What are the exceptions’
to this rule ? .

(¢) Define ‘Share’. What are the different types of shares that may be issued
by a company ?

(d) “The will of the majority must prevail” is the principle of company management
Are there any exceptions to this rule ?

(e) Explain the various theories of incorporation of corporate personality.

(f) What is winding up of a company ? Who are entitled to file a petition for
the winding up of a company ?
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/ Answer in not more than two sentences :— 20
(a) Point out any two distinctions between a public company and a private company.
IS e T (bj What do you mean by lien on shares ? :
.~/ 1#T. &) Whatis meant by dividend under Companies Act, 1956 7
/¥ . (d) Whois small depositor ?
o | ‘(e) State any two requisites of a valid meeting.
e {f) What is fixed and floating charge ?
“ F - (9) Point out any two distinctions between a share warrant and a share certificate.
: (h) What is capital Account Transaction under FEMA Act, 1999 ?
i) What is import under Foreign Exchange Management Act, 1999 ?
) What is prospectus under the Companies Act, 1956 ?

4. Write short notes on any four of the following :~ 20
-1 (a) Holding and subsidiary company. ‘
- " (b) Doctrine of Constructive Notice.
(c) Conversion of a Private Company to a Public Company.
(d) Adjudicatory authority under FEMA, 1999.
(

(s ; e) Objective clause in the Memorandum of Association..
( TR (f) Forfeiture of shares.
3. Answer any two of the following :- 12
(a) ‘H'was appointed as a managing director of a ABC Company on the condition
i that he shall not at any time while he holds office of 2 Managing director or
. e ; afterwards solicit or entice away the customers of the company. His
appointment was determined under an agreement. Shorily afterwards he
g opened a business in the name of XYZ Company which solicited the ABC’s
! | Customers.

(i) Is there any breach of Contract ?
(i) On what grounds can doctrine of lifting the corporate veil be applied 7 -
(b) Company A lent money to company B on a mortgage of its assets.
The procedure laid down in the Articles for such transactions were not
A complied with.
(i) Is the mortgage binding between Compony A and B 7
~ (i) Will the exception to the doctrine of Indoor management apply in this case ?
. (c) A private company has only two shareholders who are also the directors with
i : : equal rights of management and voting powers. The company has made large
/ profits, but there is a complete deadlock in the management of the vuminany.
L One of the shareholder applied for the winding up of the company. .
i () Can the Tribunal order the winding up of company ?
(i) State the grounds on which the Tribunal can order winding up of the
company.

S

Pe 4.  Answer any four of the following :— 48
/ ’ (a) What are the advantages of incorporation of a company ? Discuss it in detail
: with the help of case laws. ;
(b) What are the compulsory clauses in the Memorandum of Association ? In
~ what mode and to what extend can a company alter these clauses ?
(c) Discuss about the powers and duties of a director of a company.
(d) Explain the Rule in Foss V. Harbottle and also state the exceptions to it with
the help of case laws.
(8) What is prospectus ? What are the remed|es available for Mis-statement in
prospectus ?
() In what circumstances may a company be wound up vo!untar;ly and what are
the lmmediatb consequences of it ? [ TURN OVER
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Who is promoter ?

Define Prospectus.

What is Lien on Shares ?

When the statutory meeting is requwed to be held 1
What is ‘Debenture’ ?

Explain Transmission of Shares. .

- What is Amalgamation ?

Wteat is Floating Charge ?
What is ‘Joint Venture' ?

2. Write short notes on any four of the following :—

3.

4.

Dis’ ihnguish between Private- and Public Company
Statement lieu of Prospectus

Quorlim: - .t

Contributory

Official Liguidator

Capital Account Transaction.

Answer any two of the following :(—

(a)

Directors of ‘A and B' Co. Ltd. signed a cheque in the name-of the company,
stating the company’s name as ‘AB' Co. Ltd. Thus cmitled the word ‘And,
from thes cheque - Answer :—
(i) Who will held liable, if the bank returns the cheque as unpaid ?
(i) s there any statutory provisicn to lift the corporate veil of company ?
“If yes unuer what circumstances 7
Articles of Association of ‘Sai Chaitanya’ Co. Ltd. provided for preferential
shares carrying a ‘Cumulative Preferential Dividend'. Later on the company
altered its Article by striking out the word ‘Cumuiative’ before preference —
Answer i— - 5
(i) Does preferential share holders of the company btl” entitle to a
Cumulative Preferential dividend ?
(i) Distinguish between Cumulative and Non Cumulative Preference Shares.

'Shakii’ trading company is a.private company and shares of the cempary

are divided between two members who have become irreconciliable. As a
result, the business can no longer be effectively carried on. Both members
continues to quarrel and refuses to meet on matters of business, and there
is no hope of reconciliation :—
(i) Can court order winding up of such company. ? Is it Mandatory
on court 1o order winding up ?
(i) On what grounds, Court can order winding up of companies under
Companies Act, 1956 7

Answer any four of the following :—

()

Define 'Company’ and discuss the advantages of incorporation, with reference
to case laws.

Discuss the conients of ‘Memorandum of Aauomatlon and explain the
procedure for altering the object clause.

Explain the rule laid down in the case of Foss v/s Harbottle alongwith the

exceptions, if any.

Distinguish between Fixed Charge and Floating Charge under what
circumstance floating charge is converted into fixed charge 7

What are the power of Dirgstors ? Also explain how directors can be removed.
Wihiat is windine up of a compar o« 7 ‘“Jnr* are enfitle i« iile a petition to the
ccurt for the winding un of u*m;
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