@0\%\}3 SYLUR Sem -TI

Paper / Subject Code: 37916 / Bankruptcy Laws. ( NM)

OP: (00318324

Total Duration : 2 Hours Maximum Marks : 60

NB : 1. Please read the Instructions carefully
2. Do not disclose your identity or mark any inscriptions, signages etc. anywhere on
the answer sheets.

Q1. Answer Any Six of the following : (6 X2 =12 Marks)
What is an ‘Onerous Property’ ?

Mention any Four Objectives of the Insolvency and Bankruptcy Code, 2016 ?

Define an ‘Indigent’person.

What do you understand by the term ‘Information Memorandum’ ?

What is a going concern?

Who is not eligible to submit a Resolution Plan as per the provisions of the IBC ?
What is the minimum period for which the Liquidator is supposed to preserve the
reglsters and books of accounts in relation to the liquidation of the Corporate Debtor?

h. What do you understand by the term Reorganisation with respect to the Insolvency
Resolution Process?

i. What do you understand by the term ‘Moratorium’ in context of Bankruptcy Laws?

j- In Rupees terms, what is the minimum net worth prescribed for an Organisation to be al-
lowed to function as an Information Utility as per the provisions of the IBC ?

™o o0 oo

Q2. Answer Any Two of the following: (2X 6 =12 Marks)

a. Write a note on the Fresh Start Insolvency Resolution Process.

b. Write a note on the composition of the IBBI.

c. Write a short note on Registered Valuers.

d. Write a short note on ‘Concealment of Property’ as per the provisions of the Insolvency
and Bankruptcy Code of India.

Q3. Answer Any Two of the following : (2 X6 =12 Marks)

a. What important provisions with respect to the validity of the Amendment made to the
IBC were provided by the Supreme Court in the landmark judgment of the Pioneer Urban
Land and Infrastructure Limited vs. Union of India.

b. M/s. Rudra Private Limited has defaulted to make the payment of Rs. 2 crores to M/s.
Anand Private Limited. Discuss whether a Demand Notice under section 8 of IBC, 2016 to
M/s. Rudra Private Limited can be issued by an Advocate, before filing an application under
section 9 of the IBC, 2016?

c. The Operational Creditor wants to withdraw an application made under section 9 of the
IBC 2016. Advise whether an application under section 9 IBC 2016 can be withdrawn on the
basis of compromise between the parties?

d. Your junior comes to you to seek clarifications regarding the powers, scope and extent of
jurisdiction of the NCLT and NCLAT under the IBC. Please clarify the same mentioning the
respective provisions of the IBC. Also mention the relevant judgment of the Supreme Court

on the matter.
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Paper / Subject Code: 37916 / Bankruptcy Laws.

Q4. Answer Any Two of the following : (2 X 12 =24 Marks)

a. Give a detailed note on the role, powers and functions of the various Adjudicating and
Appellate Authorities as mentioned under the IBC.

b. Write a detailed note on the qualifications, roles, functions, powers and responsibilities
of an Insolvency Resolution Professional.

c. Critically analyse the various provisions related to nature and contents of Resolution Plan

under the IBC.
d. Write a detailed note on the Corporate Insolvency Resolution Process as described under
the IBC.
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: :the Insolvency and- Bankruptc ode, 20167 )
..\ffc Mentionz any Four categorles of persons ‘who may be clas51ﬁe21 as ‘Associate’ of the
Debtor 2 2 ,

_ e hmltatlon penod\for mltlat'Hg Corp ate Insolv ncy Resol
fault as pe 'prov15|ons of IBC 2.

I , Cig thie .,company;made a
default in repayment of: debt The Loan is secured by two guarantors'one personal
guarantee of Shri ShlV Prasad Smgh and corporate gua antee ofa private company

“/ABC Pvt. Ltd. ) :
- The consortlum mtends to il_nmate recovery action against all the partles borrower and
guarantor Pleas advrce asto what all way outs are open to themi in \lght of the vanous
provisions of the IBC. . ’ " ¢
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: b What |mportant provnsuons Wlth respect to Operatlonal Debt were prowded by the o
Supreme Court in the Iandmarkjudgment of the SWISS Rlbbons Private lelted V/s. Union of :
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; r an Organisation to be
allowed to functlon asan Informatlon Utlllty as per the provtsmns of the IBC? .=t
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The certificate of Reglstratlon thus recelved shall be valid for what perlod from the date |
of itssissue ? < o ' '

b.>"Describ and dlstmgwsh the ‘ahous powers and duties of lnt rim Resoll, i
~ and Insolvency Resolutlon Professmn
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Time: 3 Hours
N.B.: 1. All questions are compulsory.

2. Figures to the right indicate full marks.

Q.1. Write brief answers
a.  Who is the adjudicating authority under IBC in respect o

(1) Limited liability partnerships & (ii) partnership ﬁrm
How is financial information defined? |
Who is an indigent person?

 What is ‘default’?
What is Insolvency & Bankruptcy fund?
Who is a designated partner?
What are core services?
What is a resolution plan?

What is operational debt?
Who is a bankruptcy trustee?

o oo o

B w o

e e

Q. 2. Write short notes (Any Four) :

a. Objects of IBC

b. Insolvency Professional Age
c. Amendments to IBC

d. Financial Creditors

e. After acquired propq\ft

f. Preference Transac 100

. , y Resolution Process
te _,ogp\o it :'hsolvency resolution process?
ngtbe process be withdrawn?

“9)
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(3 Hours)

1. Answer briefly all questions : [ )/g }*‘ ,

a. Who is a bankruptcy trustee? ;

b. Who is an indigent person?

c. What is a resolution plan? B L S
d. What does IBC seek to achieve?

e. What are core services?

f. What i is operatlonal debt"

resolutlon process?
h ‘What i is ‘demand notice’ under S 8 of IBC‘7

' _] Who is a designated partner?

2. Write short notes on any Four
a. Insolvency Professional Agency

b. After acquired property -

c. Voluntary Liquidation of Corporate P
d. Amendments to IBC

e. Committee of Creditors
f.NCLT & NCLAT

3. Answer any Two.

or sg§1iéhd all flight ¢ peratlons
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[Time: 3 Hours]

Q.1. - Write answers in two sentences:

a) Who is an indigent person?

b) What is ‘default’ as defined in IBC?

¢) To whom will the provisions of IBC apply? Ao
d) What is the definition of corporate person under I[BC? B
€) Who is the adjudicating authority under IBC in respect 6f
) What do you understand by financial information jr
g8) When is a corporate debtor deemed to have give

preferential transaction?

h) What is the time period for fast track corporate.in
i)  When does the disqualification to which a ba
j) Who can apply for withdrawal of funds from

Q.2 Write short notes on any four:
a) Information utility and its obligations
b) Bankruptcy order
¢) Afteracquired property :
d) Proof of debts (in respect of bari
) Liquidation Estate :

(20)

Q.3. Answer any two:

(12)
a) ‘Fresh Start Proces;
i) Can'
ii) .’\. N :. 3 ")l_’\\.,»\,
”ﬁj{g @;%@rporate Insolvency Resolution
SRR
(48

Insolvency and Bankruptcy Board of India,
‘indigent persons.

administration and distribution of the estate of the

Cy~professional agency? Explain the registration procedure for such agency.
enaltiesunder the part “Insolvency Resolution and Liquidation for

A ok ok sk ok ok ok ok ok ok ok ok o ok ok sk ok sk ok ok ok

Page 1 of 3
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Q.1  Write answers in two sentences.
a) Who is a sccured creditor?
b) Who is a financial creditor?
c¢) What are the objects of insolvency law?
; d) What is a limited liability partnership? _
e) What do you understand by immediate family:
f) Who isan \n,mschargcd banl\mpl? ;

h) How is deL [ detmed under IBC?

Fo 1) What do you undmstand by dlschmvc
\

Q.II  Write short notes on any four
) Financial debt :
B) Related party (in relation to
&) Excluded debt o 5
& Constitution of IBBI o o7~ D
&y Pumqhmcnt for false gﬁ“form"ﬁpon ctc_ by bankru

-

s QI - (12)
a) Banl\mptcy ordet

1) What is lhc etfe'

' 1) W hefms a (kbfor dfs'entlﬂed to nmke suc

otfum ;on"such application by a debtor?
ﬁ n for corporate persons under IBC identify

ONF &
1 “‘“ﬁs’;iExplamh h procedure for suits by indigent persons.
by.Discuss hc, px ovmon of IBC in “cspect ofappomtment of liquidator & his powers & duties in

ihe i:qu:dqhon proces§ éf’corporaté‘ persons.’

(48)

1)'-’1 ‘<p1 .
E\'uuun the pl lou(y ofpayment of debts

b) Insolvency Professionals  ¢) Information Utiliies

Page1of3 v 2
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L0314&L0718 / L0060 BANKRUPTCY LAWS
ing in

1) State and explain the conseqﬁences of ‘X’s tr. _

ii

) What is fraudulent preference
deta
1. What is a discharge? When can absolut
an order?

the benefit of his creditors generally.
2. Discuss the powers and duties of O
3. On what grounds can an adjud

4. Explain suits by indigent

3. A debtor ‘X’ makes a transfer of all or substantially all h
5. Explain proof of debts

Answer the follow

4)



L0314&L0718 /10060 BANKRUPTCY LAWS

)
?)
3)
8)
4)
&)
o)
L)
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( 3 Hours) [ Tota] Marks : 100

B.: (1) Answer all questions.
(2) The marks indicated to the right are the marks for the full question.
(3) Give reasons/case-law wherever necessary.

1. Answer in short. 20
(1) Who is an insolvent?
(2) State the views of the Law Commission of India on
Insolvency laws.
(3) What are the objects of insolvency proceedings? -
(4) Who can be declared an insolvent? \{\\s
(5) What is an act of insolvency? o=
(6) When can an msolvenoy petition be dlsmlsse”"*\ﬁ\
(7) Whatis a Voluntary transfer' that may be voidable on the tansferor
. being adjudged insolvent? §\’
(8) What is. surplus? =
(9) Who is an interim receiver? \‘Q\
(10) What is a main quéstion arlsmg %}n?msolvency?
(‘H :
2.  Write brief notes on any‘FOUR. ; 20
- (1) Secured creditors
(2) . Debtor's petition /\{\\9
-(3) PTIA as a statute
(4) Declaration and dl’SII‘lbU.thIl of d1v1dends
(5) Committee of Ingpectlon
(6) Small Insolveseies
;%’;%f ' )
3. Answer any two.. Nl 12

(1) A debts t8t ‘D' makes a transfer of all or substantially all his property to
a tbna person for the benefit of his creditors generally.
(; ).~ State and explain the consequence of 'D's transfer

:1') Who is a creditor?

A debtor 'D' departs from-his dwelling house and usual place of

business and absents himself and the creditors are not able to

communicate to him.

(1) Can the creditors file an insolvency petition?

(11) What is the period appointed under PTIA within which the
petition may be filed?

TURN OVER
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(3) 'X'is adjudged insolvent by the court on the petition of the creditors.
(1) Can the Court appoint a special manager? Explain.
(1) Explain the power of the court to "stay proceedings".

4. Answer in Detail any FOUR. ) -
(1) What is discharge?>What are its effects? ey
(2) What are the consequences of adjudication‘7 Explain

(3)
4)
Insolvency Acts. gﬂ;
(5) Explain proof of debts and didtribution of d1v1dends
(6) Discuss 'Insolvency Notice'. ﬁ;“
5 oS
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LL3 Sevr\f;j,y__' Bmv?&?fwfcy law

BLs Sem- Yiir U
Q.P. Code : 304501

N.B.: (1) Answer all questions.
(2) Figures to the right indicate full marks.
(3) Give reasons/case-law wherever necessary.

1. Answer in 1-2 sentenses.

(2)
(b)
©)
(d)
(e)
(H
()
(h)
(1)

() Whatdoy ou understand by ‘dividend™?

(3 Hours) [ Total Marks : 100

What are the objects of insolvency law ?
Name the two statutes that govern insolvency in India.
What is an act of insolvency ?

Define property ?

Who is a secured creditor ?

What is an order of adjudication ?

What is an insolvency petition ? Who can file suc
Which are the courts having jurisdiction in insol¥e¢
What is a schedule of creditors ? o

ncy matters ?

2. Write short notes on any four.

(a)
(b)
()
(d)
(©)
H

Offences by Debtors.

Contents of a creditors petition.
Disqualifications of insolvent '
Duties and Powers of Receivers
Compositions and Schemes-of arrangement
Provable Debts. 3%

3. Answer any two of the follqwﬁ;ig problems.

()

(b)

A Hindu undividq“i‘i&;‘ family (HUF) under Karta Kailash is carrying on
‘tea leaves’ busis iess-procurement & sale. Two creditors filed insolvency
petitions again HUF. Income Tax reassesment orders were issued against
HUF and Income Tax payments of HUF were outstanding.

(1) Is HUF within the scope of Insolvency Acts ? Explain.

(i1) Wﬁat is the rule as to priority of debts applicable to the facts given

~above ?

* was adjudged an insolvent under PTIA and the Official Asssignee

« ‘st appointed in 2014. X’ was not cooperating with the official Assignee.

X’ moved away the properties in his possession without the leave of the
official assignee.
(i) 'What actions can be taken against ‘X’ ?
(ii) What is the provision as to publication/advertisement of the order
of adjudication ?
[TURN OVER
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Q.P. Code : 304501

2

(c) ‘D’ adebtor presented an insolvency petition & was adjudged insolvent.
However, the court later annulled the adjudication. ‘
(i) On what grounds can an adjudication be annulled ?
(ii) What are the consequences of such annullment ?

4. Answer any four.

(a) Examine the various acts of insolvency.

(b) Whatis adjudication ? Discuss its effects.

(c) What is discharge ? What are its effects ?

(d) Discus the powers of the official assignee in respect O
transfers of property made by the insolvent. '

(e) Discuss declaration & distribution of dividends.

(f) Discuss the PTIA provisions as to insolvency of ps :

(R TR
TRV — 200
gE: %) We S Hied.
3) aTTETEe A9 HROY/HE A
9. wreitd TEEl W -1 mza . : 20

() 00} FTATEUR WA e i (Fre /EEeqed) S

(F) fearegiih FA o w7
(s) Tl e .
(3) TR eFeR! HIOTE FEVIAIG ?
(%) .  feares@i AT FERIAHI TEUTS 1 ?
@) T ST IRV ATATAIAT TR AT ?
(@) gaere uftfire U R
@) AT FEUN 17
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Sem IV LG {bouqkwp‘t‘cﬂ | FH May
WM—_’_TL 5"-‘5 ; L owvs- . Zolg

QP Code : 13089
(3 Hours) [ Total M;irks : 106

.N.B.: (1) Answer all questions as instructed.
(2) Figures to the right indicate full marks.
(3) Give reasons/caselaw wherever necessary.

1. Answer in not more than two sentences each :— ) s 20 -
s (a) What is Surplus? :
(b) Who is a secured creditor?
(c) What are small insolvencies?
(d) State the meaning of bankruptcy.
(e) Who is a judgement debtor?
(f) Which Courts in India have the insolvency jnrisdiction?
(g) Who is an undischarged insolvent?
(h) What is the meaning of onerous BIORCHIGES L - ARSI s vl S 0 - -

(1) State the twin objects of insolvency iaw.
(i) What do you understand by schedule of creditors?

R erte short notes on any four of the fchowmg — 20
: (a) Protection order ‘
~ (b) Provable debts
(c) Insolvency notice
(d) Interim Receiver
(e) After acquired property
(f) Calculation of dividends

3. Solve any two of the following with reasons :— 12
: () For the price of goods supplied and work executed, ‘A’ wants
to sue ‘B’. But ‘A’ is poor and is not in a position to pay court
fees
9] Explain . whether ‘A’ can file a pauper suit and advise
AT
(2) If“A’is adjudged an msolvent can ‘A’ sue ‘B for the
price? Explain.

(b) ‘X’ one of the several creditors of ‘A’ presents insolvency
petition against him. Before adjudication of ‘A’, ‘X’ gets all
his dues settled by -‘A’. Therefore ‘X’ defaults in prosecuting
the insolvency petition.

[ TURN OVER -
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4. Answer in detail (any four) :— o - 48

2 QP Code : 13089

(1) How can the Court protect the interests of other
creditors?
(2) ‘What are the objects ‘of Insolvency Law?

(c) Tanish Pvt. Ltd. is a Company registered under the Companies
~Act. It has seriously defaulted repayment of loans to its
creditors. It is suffering financiallv.

(1) Can the creditors file an insolvency pet1t1on agamst e
Company?

(2) If Tanish Pvt. Ltd. wants to sue someone for its clues
can it sue as an indigent? '

(a) What is a discharge? When can absolute discharge be refused?
(b) What are the effects of the annulment of the order -of
adjudication?

(c) What arc the d1v151ble and indivisible propert1es wofuihe,
insolvent?
(d) Examinc insolvency notice under section 9 of the PTT Act.

‘(e) Exlain the powers and duties of receivers.

(f) What are the effects of insclvency on antecedant transactlons By e
under the Provincial Inso.vvncy Act? ' :

(& W) _
(3?1“6) - [ wmuu: %00

(R) m'cﬁa»—s%s 3 IO Esf%mm.
(3) a¥gS A SR /HE-S =L
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o QP Code : 13089
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Doty LI e TIEG
= 3‘\:& B’/S sem ‘m’j QP Code : CY-25?8
(3 Hours) [ Total Marks : 100
N. B. : (1) Attempt all questions. : o
(2)° Figures to the right indicate full marks assigned. : ' e B
1. Answer in short all questions. . ; 26
(a) What are the twin objects of insolvency law? e
~(b) What is an order of adjudication? - LA, Jl
(c) Who is a secured creditor? o -
(d) How is ‘property’ defined?
; (e)'What are the purposes for which the insolvency proceedings can be *’{f
continued even after the death of the debtor? WS, o -4 |
(f) ‘What do you understand by Insolvency Notice? A . , i |
(g) Under PTIA what are the conditions on which a debtor may petition? 1.9
(h). What are small insolvencies? ' ' : P
(i) What is after acquired property? e s e L e e b
() What is the'rule as to appljcation of surplus? : : : 1
2. Write short notes on any four: ' ; : 20
(a) Creditor's petition ' E ‘
(b) Provable "debts
(c) Protection order
(d) Avoidance of voluntary transfer
~ (2) Duties and Powers of receiver
'(f)' Doctrine of reputed ownership
3. ‘Answer any two: : s 12 :
(a) ‘A’ who is adjudged an insolvent fails to apply for discharge within the A
time specified by the court. : 2 , ;
(i) Why is the debtor, in this case, ‘A’, required to apply: for :
discharge? e e \
(if) What is conditional discharge and what is absolute discharge? ‘
(b) M/s. Shetty Brothers is a partnership firm having five partners. Of the g,/)r“
five, one is a minor. The firm is facing insolvency proceedings. ( ,

(i) If M/s Shetty Brothers is adjudged insolvent, against which
partners will the order of adjudication operate? ' ; \
(i) What will be the effect of such order on the property of the :

. firm? , A
‘ [ TURN OVER
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5 QP Code : CY-2528

(c) On the petition of ‘C’ a creditor of ‘X’, “X’ is declared insolvent by
the court.
@) Explam the power of the court to stay proceedings pending .
_ against ‘X’. : :
(i) When can the court 'appoint a special manager?

4. Answer any four iv detail: : 48

(a) Examine the acts of msolvency and explain the principles common to
- all such acts. e ‘
(b) What are the consequences of adjudication? ,
(¢) On what grounds can an adjudication order be annulled? What are the i
- effects of such an order? . :
(d) Explam the provisions as to administration of property of the insolvent.

] (e) Who can be adjudged an insolvent under PTIA and PIA?

s ARl =(f) Explain <uits-by indigent-persons?=—— = - -

/{ R e i R S T o A N i . S

“Con. 8000-14.
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(3 Hours) [Total Marks : 100

1. Write short answers within 2 sentences, to all questions. | 20

(a) How is an order of adjudication published ? Why ?
(b) Which courts have jurisdiction under Provincial Insolvency AcL 7
(c) Whois a creditor ? Who is a secured creditor ? -
(d) What do you understand by Committee of Inspection ?

# (e) Whois an undischarged insolvent ?
(f) What are small insolvencies ? :
(g) What is the distinction in respect of vesting of after acquired property of the

insolvent between the two enactments on ins olvency in India ?
- (h) What are the purposes for which the insolvency proceedings can be continued
~ even after the death of the debtor ?

(1) Whatis 'property’ of the insolvent ?
(j) State what is appeal to court against receiver ?

2. Write brief notes on any four A ' 20
(a) Interim Recciver
™) Insolvency Notice
(¢) Compositici: and Schemes of Arrang -ment
(d) Calculation of di v1dends
(®) Provable Ditts i )
(B Protection Order.

3. Answer any two :- A 12
(a) 'A'has avaiicd loans from several creditors. One of the creditors 'C' wants to
file an insolvency petition against A.
(i)  State when can C file an insolvency petition against A.
. (ii) Ifthe petition is frivolous, what can the court do ?
(b) Abdul wants to sue Javed for the price of goods supplied. Abdul is poor and is
unable to pay court fees.
(1)  CanAbdul file a pauper suit ? Explain.
(ii) IfAbdulis adjudged insolvent can he sue ? Explain.
(c) Onan insolvency petition presented against the debtor, the court makes an order
for summary administation of the estate of the debtor.
(1)  When can the court make such an order for summary administration of

the estate of the debtor ? _
(11)  Incase of summary administration how do the provisions of the Provincial
Insolvency Act stand modified ?

F N TERRAT Y 7T T
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1. Answer any four in detail :-
(a) Can a debtor make a petition for his adjuglcngOn as msolvcnt ? Explain the
contents of the petition and the duties of such debtor.
(b). Explain the consequences of adjudication.
e) What is discharge ? When can absolute discharge be refused ? 48'
(d) Discuss in detail all acts of insolvency.
(e). Explain the powers and duties of Receiver. |
“¢). On what grounds can an adjumcanon order be annulled ? What arc 1h@ gflifiects
of such an order ?
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l. Answer in two — three sentences :— 20

(a) What penalty is provided under P.I. Act, 1920 for the debtor deliberately not .
elivering his divisible property to the court ? 2
(b) Which directions the court gives to the interim receiver any two ?
(c) What is meant by "Act.of nsolvency" ?.
(d) Define Debtor.
(e) What is the purpose of appointment of interim receiver ? s
§ (f) Which powers the insolvency court can exercise against petitioner not
proceeding with due d=ligence ?
(¢) When can the insolvency petition be withdrawn ?
(h) When can a Foreigner be adjudged as insolvent by Indian Court ?
(1) Mention the specific conditions of a secure creditors petition.
() When a transaction is regarded as bonafide and protected under insolvency

a0

¥ laws ?
/ 2. Write short notes any four — 20
/ (a) Effects of Order of discharge
(6) Duties of Debtor :
€ Insolvency Notice S e n s e IR T AT e S L a0
777777 (¢) Priority of Debts
(e) Official Assignee
{f)  Protection Order.
3. Colve any two - & : 12
(¢) "A’and 'B' are partners of . firm. 'A’ makes a petition claiming 'B’ as insolvent.
(i) Can a partner make such petition agaiic' cnother ? Reasons.
(i) When can such petition be filed ?
(b) 'A'a creditor presents an insolvency petition without any proof as to his right
to present petition.
(1) ‘What will be the fate of petition ? Why ?
(i) What are the grounds for dismissal of petiion by creditor ? Any two.
(c) A debtor is adjudicated as insolvent.
(1) What are dicrualifications of insolvent
(i1) When these disqualifications are removed ?
4. Aaswer in detail any four :— 48

(a) Explain the position of secured creditor under insolvency Law.

(b) Discuss the provisions relating to interim receiver in detail.

(c) Provable and Non-Provable debts under the P.I. Act, 1920. Write in detail.

(d) Discuss in detail proceedings and order on creditors petition under P.T.IL
Act, 1909.

(e) Explain the cases where court must refuse an absolute discharge under P.T.I.
Act, 1909. '

”\‘ﬂl Write the detailed provisions relating "Composition and Scheme of arrangement"
under P.I. Act. i e
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1. Writc short answers in not more than two sentences :—

(a) What is the meaning of the expression “Act of Insolvency” ?

(b) When the ordinary civil court can order stay of suit pending before it against
-a debtor ?

(c¢) On making of an order of adjudication of debtor as insolvent, what further
orders are required to be passed by the court agalnst such a debtor under
The Provincial Insolvency Act, 1920 ?

(d) What is the distinction between the provisions of Provincial Insolvency
Act, 1920 and the Pre;éidency Towns Insolvency Act, 1909 in respect of
vesting of after-acquired property of the insolvent ?

(e} Define the expression “Transfer of Property” under the Provincial Insolvency

Act, 1920. _
(f) 'What are the circumstances under which the court exercising insolveney
jirisdiction can issue warrant of arrest against the insolvent debtor ?

20

(g) ls it the duty of the insolvent to. handover to the Receiver the property

belanging to him in trusi [or others 7 Why ?
(h) i the debtor dies during penuency of insolvency petition against him, cah
he be-adjudicdted as insolvent after his death ? Why ? -
(i) What is the remedy availabie to the person who-is aggiieved by the aot
or decision of the receiver ? :
(i) s the gooduwill of the business of debtor considered as "is property under
: the Bankrupfcy Actin England ? What s the position in this respect under
" the Provincial Insolvency Act, 1920.

2, Write short notes on any four of the following :—
(a.). Concept of inability to pay debt
(b) Duties of debtors '
(s) Interior Receiver
(d) Indigent person
(e) Protected transactions
). Schedule of Creditors.
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(a)

(b)

©

Con. 10380-NM-8010-12. 2

_3.> Solve any two of the following problems :—

Under the instructions given by a debtor, the servent of the debtor gave
a false reply to the creditors whose debt had become due for payment
that the creditor is not at home.

(i) The debtor has committed which act of lnsolvency prescribed
under law ?

(i) Can any Creditor of the debtor other than the one ta whome false
answer was given by the servent of the debtor file insolvency
petition against the debtor 2 Why ?

M/s. Kalpani Brothers; a partnership firm; consisting of four partners—one
of whom was minor, is facing insolvency proceedings.

(i) Who are the partners against whom the order of adjudication will
operate if passed against the firm %

(i) What will be the effect of such order on the property and profits
of the firm including the minor's share therein ?-

On an insolvency petition presented against the debtor the court makes
an order for summary administration of the estate of the debtor. :

(iy When the court can make an order for summary administration
of the estate of the debtor ?

4

modified in case of summary admlmstratlon S

(i) How the provisions of the Provmmal Insolvency Act, 1920 stand

4 Write answers in detail to any four of ihe following :—

Ta),
(b)

o

(c)

State and explain the principles common to all acts of msolvency
VWhich Courts exercise insc'vensy jurisdiction under the Provincial

Insolvency Act, 1920 ? State and explain the powers of the Court.

State the circumstances under Whlch the order of adjudication can be
-annulled-by the Court. ;

State the provisions relating to distribution of property of the insolvent
and calculation of dividends.

What are the divisible and rion-d visible properties of the lnsolvent ?
What are the effects of insolvency on antecedent transactions under the
Provincial Insolvency Act, 1920 7
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