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Bankruptcy Laws
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Descriptive - 2 Marks Each
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Bankruptey laws

7. Who amongst the following cannot initiate a Corporate Insolvency Resel ti
A A Corporate Debtor in respect of whom a liquidation order has been
B An Operational Creditor

C A Financial Creditor

D A Corporate Debtor who has not gone through a Corporate In

2716512:22

acceptance of the bankruptcy application.
passing of the bankruptcy order.
appointment of bankruptcy trustee.

issua_nce of public notice

fao o

9. Who amongst the following can determine thg,;ai:l\l
A Committee of Creditors >
B Resolution Professional
C Adjudicating Authority
D The Corporate Debtor

is undergomg a fresh stattfpgbc' ;
. is undergoing a bankruptcy Ei*qcéss*
is an undischarged ba
. has not faced a pgévxbus mgolven\wﬂe ol

preceding the datégf '&ubmﬂeh Qf tb g
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11 Who is conmdgreelﬂ&‘aﬂ appllcan lm g:r
and Bankruptcy ng' «of Iﬁdl
A. Employees.\y ST

C. Financial @rQﬁltor\i‘ 5 = '\ i)
D. Commltte&bg '
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»hg&%ﬁeyx 1 Qlexlhmy?‘g;gy and/Bankrupmy Board of India suspendmg
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A. The date on which a Financial Creditor, Corporate applicant or Operati

an application to the Adjudicating Authority for initiating corporate mso g
- process

B. The date of admission of an application by a Financial Cred1tbn corp
Operational Creditor for initiating corporate insolvency resolution’ Emces 4
Authonty
C. The date on which a Financial Creditor, Corporate apph“'a:ﬁt_’
the insolvent status of the Corporate Debtor '

15. The estate of the bankrupt shall include oy 7

wﬁ‘{;‘ \, 7 \'
property belonging to or vested in 'gheb at the ban
property held by the bankrupt 1nirﬁst for“agy “thénp\e\z;@\gn
sums due to workmen from thQ‘}i‘g}OYlﬁ e

property acquired by the bankl;up\
date.
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. Non- payment of dq\bt_w@ell A
due and payablqand‘ \\,
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3 Non~paym¢nt’b s 1

’ a:lg; 3 ,“. g "‘,\\ I .e‘\
tﬁl@n 18 xe;gcteiby ﬂge\A’dfﬁdxcatmg authority
Pt

\ri’s 1fef

y«dé _t&ﬁr@o defraud creditors

;N"'§1bns“@f th@»_lﬁ‘s,\ lvenc ca“nd Bankruptcy Code of India, ‘Immediate Family’
_tas 2 of, Iusoja?‘enéy\Rcs qulon and Bankruptcy for individuals and partnership
hL h o] the oII_ g gefsons?
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! vﬁw e ,E;rgﬁxppr\nn a Company
:AQ Aduit\Unémg d‘{bl‘,vdrcéﬁ Brother who is a resident of Australia
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é -_a?c» %/i‘gh ‘commencement of voluntary liquidation proceedings?

en p”lan has a premature closure and some creditors have not been paid
ﬁp,gss' gth 'xesolutlon in general meeting
\fymﬁ to the Registrar of Companies
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D. Date of receiving of approval of the Creditors

20. In which of the following matters as decided b
Constitutional validity of the Insolvenc

and justiciable ?

A.E. I D. Parry India Limited Vs. Far Eastern Marine Trans
B. Swiss Ribbons Vs. Union of India

C. Sree Metalics'Limited Vs. Union of India

DESCRIPTIVE QUESTIONS

e ft< o

o _ tohum par odw ‘
- ."\-

1. Describe in brief the activities EIQIIL})‘ILC._
under Part II of the Insolvency and ‘ank;n

2. Write a short note on “authggse"d?‘ée&ééemaﬁﬁeﬁ 3 20) &
creditors. &
3. Write a brief note on theﬁm fi (
of Indla ""‘% {.t_ : r}ii@“;{'f\:««j"
er f:ia\rfbﬁ m the sale of

olvency and
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\\\_\QQ, "‘ o : Paper/ Subject Code 37916“ Bankrup

a« What |sﬁthe Bankrup;tcy Commencement‘ziate T ot ‘

b Whattjsvthe Consc lidated f;md of the State as pe@the prowglons of the\fBC
: i C. Whg isa fmanc;al servrcmp‘tovrder gsper the l ‘,C. N

d. Wﬁ‘at are the advanta&eﬁ of the IB@ for the Credltors.

e. What is agomg conCErn ? Taei Q‘;» - :

£ Who is not eligible to submit a. Resolution Plan as p“;e“r the protfrs:ons ofﬂtxhe IBC £y

g. What |§ the minjmt

N

Aum perlod for which: the Liqmdator is sup

R
P,

h. What do you ‘understa‘_ d by the Ie“rm Reorganlsation wath respect‘gto the Insolvency
Re%oiutlon Process ? it

Nt
u:-/

AL In Rupees terms, What is thggmlnlmum‘met worth escnbed’?or an Oréganrsatlon-g:
allowed ‘to funct[on asan lnformatlon Utlhty as per the pro\ﬂssons of;he IBC?

Ji What is thejtime llmltinthln wh|csh the ﬁrst‘meetmg of the Commlttee of Crédi
t“g be cond‘u, ted as pf the prowsmns of the«lBC ?

2. Write a hote on the Fast Trapk Insolvency Resoiutlen Process,‘
2 ~'b. Write a note on.the composition of the IBBI, :
e i Wﬂte a short: note on the role and dutles of the DRT asspecnﬁed under the IBC
i d erte a note on Reglstered Valuers as mentloned |n the 1BC. .o, “

a. wgat lmportaht prowsnons w1th reh‘pect to th“e powers and functtoh\g of the NGLT were« >
_provided by the Supreme Court |n the Iandmarkjudgm,ent of theTnnoven
lelted V/s ICICI Bank o o g,.,} %

b. M/SJOP lelted wants tokappiy to act as an IﬂéﬁiVEncy hgf‘i;;gfessionﬁa\yjﬂéﬁgency in-

Specuﬁy\fhe followlng ' \;\5::3

z\ N ' s

What is the Apphcatlon fee that shaII befneeded t&be paid by*‘TDP L|m|techor bem
Reol allowed o act asan Insolveﬁcy Professmnal Agency ? i .
. W!thm how many days of Application the certlflcate of reglstration y_gh,a'y be rec ived by
the. appllca ntOrga msatgon 7 T :
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powers of Operatronal Credjtors were
‘the Iand(nark Judgment of th "MObI|OX

a. GWe a detallé“d note ogihe role, owers and‘ifunctlo
&Authontle&»as mentlaned undepf*ﬁe IBC. & &

: Descrlb%ﬁnd dlstmgwsh the *VBFIOLIS powers and dlit:es of Interrm Res%mon Profesélonal ;‘» >’
and lnsplvency Besolutron Profess:onaE‘Also enl‘
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Paper / Subject Code: 37916 / Bankruptcy Laws. (\ Mﬁ_w)

©P: 00318327

Total Duration : 2 Hours Maximum Marks : 60

NB : 1. Please read the Instructions carefully
2. Do not disclose your identity or mark any inscriptions, signages etc. anywhere on

the answer sheets. ; ‘

Q1. Answer Any Six of the following : (6 X2 =12 Marks)
What is an ‘Onerous Property’ ?
Mention any Four Objectives of the Insolvency and Bankruptcy Code, 2016 ?
Define an ‘Indigent’person.
What do you understand by the term ‘Information Memorandum’ ?
What is a going concern?
Who is not eligible to submit a Resolution Plan as per the provisions of the IBC ?
g. What is the minimum period for which the Liquidator is supposed to preserve the
registers and books of accounts in relation to the liquidation of the Corporate Debtor?
h. What do you understand by the term Reorganisation with respect to the Insolvency
" Resolution Process?
i. What do you understand by the term ‘Moratorium’ in context of Bankruptcy Laws?
J- In Rupees terms, what is the minimum net worth prescribed for an Organisation to be al-
lowed to function as an Information Utility as per the provisions of the IBC ?

Do o0 oo

Q2. Answer Any Two of the following: (2 X 6 =12 Marks)

a. Write a note on the Fresh Start Insolvency Resolution Process.

b. Write a note on the composition of the IBBI.

c. Write a short note on Registered Valuers.

d. Write a short note on ‘Concealment of Property’ as per the provisions of the Insolvency
and Bankruptcy Code of India.

Q3. Answer Any Two of the following : (2 X6 =12 Marks)

a. What important provisions with respect to the validity of the Amendment made to the
IBC were provided by the Supreme Court in the landmark judgment of the Pioneer Urban
Land and Infrastructure Limited vs. Union of India.

b. M/s. Rudra Private Limited has defaulted to make the payment of Rs. 2 crores to M/s.
Anand Private Limited. Discuss whether a Demand Notice under section 8 of IBC, 2016 to
M/s. Rudra Private Limited can be issued by an Advocate, before filing an application under
section 9 of the IBC, 2016?

c. The Operational Creditor wants to withdraw an application made under section 9 of the
IBC 2016. Advise whether an application under section 9 IBC 2016 can be withdrawn on the
basis of compromise between the parties?

d. Your junior comes to you to seek clarifications regarding the powers, scope and extent of
jurisdiction of the NCLT and NCLAT under the IBC. Please clarify the same mentioning the
respective provisions of the IBC. Also mention the relevant judgment of the Supreme Court

on the matter.
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Paper / Subject Code: 37916 / Bankruptcy Laws.

Q4. Answer Any Two of the following : | (2 X 12 = 24 Marks)
a. Give a detailed note on the role, powers and functions of the various Adjudicating and

Appellate Authorities as mentioned under the IBC.
b. Write a detailed note on the qualifications, roles, functions, powers and responsibilities

of an Insolvency Resolution Professional.
c. Critically analyse the various provisions related to nature and contents of Resolution Plan

under the IBC.
d. Write a detailed note on the Corporate Insolvency Resolution Process as described under

the IBC.
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J&: R A T §o
NB : 1. FIIT TIAT DA TEH =T
2. mﬁ%ﬁtﬁaw@wmwwﬁmmm ﬁ%m
i .
Q1. @I IeTaeht FIOTcaTET TgT T I T : (6 X2 =127
. &t #, 2016 =371 FIvTeATE T SREET Ieeg FA?
ZfesTre sa<ht wgurst Yo7 ?
TR AT IS WUl H1T7?
TIET SHege FZUTST 1T 2
S . =T AR AR Wi |1aT FLUATH HI97 I AT 2
FIE FRI=AT (AT IT=aT HaeTq ferfgees Aiaag! iy @<l g&qe Ja- HToy
sroferd sy a1 fhaT Fremaet Rt s
h. et Reegem Tfhd=gr daaia g1 5o &1 ?
i. RE@ERY FTE=T=AT HEAIT HRENRAH' T STeaTH TFgTeAT T THTAT?
jo AT SAT ARG CETET HEAT HTigd ! SULHAT FEUA FIH FHIATHT qLAT(
RrawaraTét sraTe srfmey, B e e At a1 2 |
Q2. GTATTIHT FHIVATET EIT AT ITAL T (2 X 6 =12 TT)
a. e TTe feareait Rerege gfwdat s S fogr,
b. amg.&@t.aT.amE =aT THAaT Th A forgT.
c. Tieviigd eaLThET T &t forg.
d. . &1 H T =a7 TR TET HIEHAT A9a 98 U v forg.
Q3.GTATIR P A W S AT (2 X 6 = 12 )
a. IIAHAR o7& o€ 3T swhreeaax fafaes 3. g sfw ifRar a1 vfagrfees R
HqATg FTATAAT S A, TEF FoledT EE ST SUT=AT I T HIVCAT AgRATSAT

TR T HedT grear?
b. #. &= 9. fafee 71, awig wr. MfAes @ =, % TS 399 9% et AR, IBC R0 €%

=T HAH & HA, IBC 0 9% S 1@ FIUATIAT, IBC Yo ¢ € AT FeH £ Siqird, H.
&% 1. TofHes a1 afFrararha fRare T qraeael SiTs s 7 e ==1 .

C. SUIAT HSeT AT IBC R0 Q& AT FAH & T HorelT 319 AT STHHT 3L, TeATHefier
TESTSI=AT MY FH < IBC Qo LS Sl st TT T IS FT?2

a0 0 ol

2
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Paper / Subject Code: 37916 / Bankruptcy Laws.

d. gEET g gE=are et siavta trd ue & ety weft ua e A s
AT, ATHT SA7for STfda= SaraTad T AnToaTETst Ay, Foay s 1.6t =7
HaT8T qRGETAT Seoi e o TTE HTT. T T ThCOMae qa1g ATAAT=aT Satarg

FeTAT=T IeaE T,

Q4. ETATAIHT HITATRT FFHT I AT (2 X 12 = 24 1)

a. o4t Y stavtar A SeraT Frf frot o i fie, st o
14 araT queftea fomr.

b. graTesg=dt ReTIeger ThaAa=T qr=raT, AT, F7Y, ATAHTT 310 STaraar=ia<
agsfterar fom.

c. It Ht sifa Rettegerm wiawefier st snfor arafisft gefara fafae aogdi™ Agwm
.

d. .t sfaa Fui FeATgaTe Fiaie Rareary Reiegem e ausftear .

kkdkkhkdkkdkkhkhkkhkhhkkkhhkhkihx
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